




































GSRA&Associates
Chartered Accountants

t nd epend ent Au dito rts RePort

To the Members of SUNTECH TNFRA SOLUTIONS LIMITED (Formerly Known as Suntech lnfra

Solutions Private Limited)

Opinion

We have audited the financial statements of SUNTECH INFRA SOLUTIONS LIMITED (Formerly

Known as Suntech lnfra Solutions Private Limited ) ('the Company''), which comprise the balance

sheet as at 31st March, 2024,lhe statement of profit or loss and and statement of cash flows for

the year then ended, and notes to the financial statements, including a summary of significant

accounting policies.

ln our opinion and to the best of our information and according to the explanations given to us,

the aforesaid financial statements give the information required by the Act in the manner so

required and give a true and fair view in conformity with the accounting principles generally

accepted in lndia, of the state of affairs of the Company as at 31st March, 2024, its profit for the

year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under

section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are

further described in the Auditor's Responsibilities for the Audit of the Financial Statements

section of our report. We are independent of the Company in accordance with the Code of

Ethics issued by the lnstitute of Chartered Accountants of lndia together with the ethical

requirements that are relevant to our audit of the financial statements under the provisions of

the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical

responsibilities in accordance with these requirements and the Code of Ethics. We believe that

the audit evidence we have obtained is sufficient and appropriate to provide a basis for our

audit opinion.

The Company,s board of directors is responsible for the preparation of the other information"

The other information comprises the information included in the Board's Report including

Annexures to Board's Report but does not include the financial statements and our auditor's

report thereon.

Our opinion on the financial statements does not cover the other information and we do not

express any form of assurance conclusion thereon,

ln connection with our audit of the financial statements, our responsibility is to read the other

information and, in doing so, consider whether the other information is materially inconsistent

with the financial statements or our knowledge obtained during the course of our audit or

otherwise appears to be materially misstated. lf, based on the work we have performed' we

conclude that there is a material misstatement of this other information; we are required to

report that fact. We have nothing to report in this regard.
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Statements

The Company's Board of Directors is responsible for the matters stated in section L34(5) of the

Companies Act, 2013 ("the Act") with respect to the preparation of these financial statements

that give a true and fair view of the financial position, financial performance of the Company in

accordance with the accounting principles generally accepted in lndia, including the accounting

Standards specified under section 133 of the Act. This responsibility also includes maintenance

of adequate accounting records in accordance with the provisions of the Act for safeguarding of

the assets of the Company and for preventing and detecting frauds and other irregularities;

selection and application of appropriate accounting policies; making judgments and estimates

that are reasonable and prudent; and design, implementation and maintenance of adequate

internal financial controls, that were operating effectively for ensuring the accuracy and

completeness of the accounting records, relevant to the preparation and presentation of the

financial statements that give a true and fair view and are free from material misstatement,

whether due to fraud or error.

ln preparing the financial statements, management is responsible for assessing the Company's

ability to continue as a going concern, disclosing, as applicable, matters related to going concern

and using the going concern basis of accounting unless management either intends to liquidate

the Company or to cease operations, or has no realistic alternative but to do so'

Those Board of Directors are also responsible for overseeing the Company's financial reporting

process.

Auditor,s Responsibilities for the Audit of the Financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a

whole are free from material misstatement, whether due to fraud or error, and to issue an

auditor,s report that includes our opinion, Reasonable assurance is a high level of assurance but

is not a guarantee that an audit conducted in accordance with SAs will always detect a material

misstatement when it exists. Misstatements can arise from fraud or error and are considered

material if, individually or in the aggregate, they could reasonably be expected to influence the

economic decisions of users taken on the basis of these financial statements'

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the financial statements, whether

due to fraud or error, design and perform audit procedures responsive to those risks, and

obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion,

The risk of not detecting a material misstatement resulting from fraud is higher than for

one resulting from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control'

. Obtain an understanding of internal financial control relevant to the audit in order to

design audit procedures that are appropriate in the circumstances' Under Section 143(3Xi)

of the Act, we are also responsible for expressing our opinion on whether the Company

has adequate internal financial controls with reference to Financial Statements in place

and the operating effectiveness of such controls,

p
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. Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by management.

. Conclude on the appropriateness of management's use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty

exists related to events or conditions that may cast significant doubt on the Company's

ability to continue as a going concern. lf we conclude that a material uncertainty exists,

we are required to draw attention in our auditor's report to the related disclosures in the

financial statements or, if such disclosures are inadequate, to modify our opinion. Our

conclusions are based on the audit evidence obtained up to the date of our auditor's

report. However, future events or conditions may cause the Company to cease to

continue as a going concern.

. Evaluate the overall presentation, structure and content of the financial statements,

including the disclosures, and whether the financial statements represent the underlying

transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the

planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal control that we identify during our audit'

We also provide those charged with governance with a statement that we have complied with

relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence,

and where applicable, related safeguards'

Report on Other Legal and Regulatorv Requirements

1. As required by Section 143 (3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of

our knowledge and belief were necessary for the purposes of our audit.

b. ln our opinion, proper books of account as required by law have been kept by the

Company so far as it appears from our examination of those books'

c" The Balance Sheet, the Statement of Profit and Loss and the statement of cash flow dealt

with by this Report are in agreement with the books of account'

d. ln our opinion, the aforesaid financial statements comply with the Accounting Standards

specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)

Rules, 2014.

e. On the basis of the written representations received from the directors as on 3Lst March,

2024taken on record bythe Board of Directors, none of the directors is disqualified as on

31st March, 2024 from being appointed as a director in terms of Section 164 (2) of the

Act.

f. With respect to the adequacy of the internal financial controls with reference to Financial

Statements of the Company and the operating effectiveness of such controls, refer to our
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separate Report in "Annexure A". Our report expresses an unmodified opinion on the

adequacy and operating effectiveness of the Company's internal financial controls with

refe rence to Fina ncia I Statements.

With respect to the other matters to be included in the Auditor's Report in accordance

with the requirements of Section 197(76) of the Act, as amended, in our opinion and to
the best of our information and according to the explanations given to us, the

remuneration paid by the Company to its directors during the year is in accordance with

the provisions of Section 197 of the Act.

With respect to the other matters to be included in the Auditor's Report in accordance

with Rule 11of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the

best of our information and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial

Position in its financial statement - Refer note27 of the financial statement.

The Company did not have any Iong-term contracts including derivative contracts

for which there were any material foreseeable losses.

There were no amounts which were required to be transferred to the lnvestor

Education and Protection Fund by the Company.

(i) The Management has represented that, to the best of its knowledge and

belief, no funds (which are material either individually or in the aggregate) have

been advanced or loaned or invested (either from borrowed funds or share

premium or any other sources or kind of funds) by the Company to or in any

other person or entity, including foreign entity ("lntermediaries"), with the

understanding, whether recorded in writing or otherwise, that the lntermediary

shall, whether, directly or indirectly lend or invest in other persons or entities

identified in any manner whatsoever by or on behalf of the Company ("Ultimate

Beneficiaries") or provide any guarantee, security or the like on behalf of the

U ltimate Beneficia ries;

{ii) The Management has represented, that, to the best of its knowledge and

belief, no funds (which are material either individually or in the aggregate) have

been received by the Company from any person or entity, including foreign entity
("Funding Parties"), with the understanding, whether recorded in writing or

otherwise, that the Company shall, whether, directly or indirectly, Iend or invest

in other persons or entities identified in any manner whatsoever by or on behalf

of the Funding Party ("Ultimate Beneficiaries") or provide any guarantee, security

or the like on behalf of the Ultimate Beneficiaries;

(iii) Based on audit procedures which we considered reasonable and appropriate

in the circumstances, nothing has come to their notice that has caused them to

believe that the representations under sub-clause (i) and (ii) contain any material

mis-statement.

The company has not declared or paid any dividend during the year.

Based on our examination, which included test checks, the Company has used

accounting softwa

ilt.

iv.
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ining its books of account for the financial year
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ended March 3t, 2024, which has a feature of recording audit trail (edit log)

facility and the same has operated throughout the year for all relevant

transactions recorded in the software. Furiher, during the course of our audit we

did not come across any instance of the audit trail feature being tampered with.

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 20L4 is applicable

from April !, 2023, reporting under Rule 11(g) of the Companies (Audit and

Auditors) Rules, 2014 on preservation of audit trail as per the statutory

requirements for record retention is not applicable for the financial year ended

March 31,2024.

2. As required by the Companies (Auditor's Report) order, 2020 (the "orde/') issued by the

Central Government in terms of Section fB(77) of the Act, we give in "Annexure B" a

statement on the matters specified in paragraphs 3 and 4 of the order.

FoTGSRA&Associates
Chartered untants

ion Nu
t

Ravi

Partner

lCAl U D I N : 24522022BKC1 N H 1716

Place: New Delhi

Date: 26th September 2024
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Annexure "A" to the lndependent Auditor's Report

(Referred to in paragraph 1(f) under 'Report on Other Legal and Regulatory Requirements'

section of our report to the Members of Suntech lnfra Solutions Limited of even date)

Report on the lnternal Financial Controls with reference to Financial Statements under Clause

(i) of sub-section 3 of Section L43 of the Companies Act, 2013 (the "Act")

We have audited the internal financial controls with reference to Financiai Statements of
Suntech !nfra Solutions Limited (the "Company") as of March 31, 2024 in conjunction with our

audit of the Financialstatements of the Companyforthe year ended on that date.

Management's Responsibility for lnternal Financial Controls

The Company's Management is responsible for establishing and maintaining internal financial

controls with reference to Financial Statements based on the internal control over financial

reporting criteria established by the Company considering the essential components of internal

control stated in the Guidance Note on Audit of lnternal Financial Controls Over Financial

Reporting issued by the lnstitute of Chartered Accountants of lndia (the "lcAl"), These

responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct

of its business, including adherence to Company's policies, the safeguarding of its assets, the
prevention and detection offrauds and errors, the accuracy and completeness ofthe accounting

records, and the timely preparation of reliable financial information, as required under the Act.

Auditor's Responsi bility

Our responsibility is to express an opinion on the Company's internal financial controls with
reference to Financial Statements based on our audit. We conducted our audit in accordance

with the Guidance Note on Audit of lnternal Financial Controls Over Financial Reporting (the

"Guidance Note") issued by the lCAl and the Standards on Auditing prescribed under Section

143(10) of the Act, to the extent applicable to an audit of internal financial controls with

reference to Financial Statements. Those Standards and the Guidance Note require that we

comply with ethical requirements and plan and perform the audit to obtain reasonable

assurance about whether adequate internal financial controls with reference to Financial

Statements was established and maintained and if such controls operated effectively in all

material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls with reference to Financial Statements and their operating

effectiveness. Our audit of internal financial controls with reference to Financial Statements

included obtaining an understanding of internal financial controls with reference to Financial

Statements, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal contrcl based on the assessed risk. The

procedures selected depend on the auditor's judgment, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a

basis for our audit opinion on the Company's internal financial controls with reference to
Fina ncia I Statements.



Meaning of lnternal Financial Controls with reference to Financial Statements

A Company's internal financial control with reference to Financial Statements is a process

designed to provide reasonable assurance regarding the reliability of financial reporting and the

preparation of financial statements for external purposes in accordance with generally accepted

accounting principles. A Company's internal financial control with reference to Financial

Statements includes those policies and procedures that (1) pertain to the maintenance of

records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions

of the assets of the Company; (2) provide reasonable assurance that transactions are recorded

as necessary to permit preparation of financial statements in accordance with generally

accepted accounting principles, and that receipts and expenditures of the Company are being

made only in accordance with authorisations of management and directors of the Company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorised

acquisition, use, or disposition of the Company's assets that could have a material effect on the

financialstatements"

lnherent Limitations of lnternal Financial Controls with reference to Financial Statements

Because of the inherent limitations of internal financial controls over financial reporting,

including the possibility of collusion or improper management override of controls' material

misstatements due to error or fraud may occur and not be detected' Also, projections of any

evaluation of the internal financial controls with reference to Financial Statements to future

periods are subject to the risk that the internal financial control with reference to Financial

Statements may become inadequate because of changes in conditions, or that the degree of

compliance with the policies or procedures may deteriorate'

Opinion

ln ouropinion, the Company has, in all material respects, an adequate internalfinancial controls

with reference to Financial Statements and such internal financial controls with reference to

Financial Statements were operating effectively as at March 31,2024, based on the criteria for

internal financial control with reference to Financial statements established by the company

considering the essential components of internal control stated in the Guidance Note on Audit of

lnternal Financial Controls over Financial Reporting issued by the lcAl.

For G A & Associates

Cha

Firm

Ravi

Partner
Membership
lCAl U Dl N: 245220228KC1NH1716

Place: New Delhi

Date: 26th September 2024



Annexure 'B'to the lndependent Auditor's Report

(Referred to in paragraph 2 under'Report on Other Legal and Regulatory Requirements'section

of our report to the Members of Suntech lnfra Solutions Limited of even date)

To the best of our information and according to the explanations provided to us by the Company

and the books of account and records examined by us in the normal course of audit, we state

that:

i. ln respect of the Company's property, ptant and equipment, right-of-use assets and intangible

assets:

a. (A) The Company has maintained proper records showing full particulars, including

quantitative details and situation of property, plant and equipment and relevant details of
right-of-use assets.

(B) The Company has maintained proper records showing full particulars of intangible assets'

b. The Company has a program of physical verification of property, plant and equipment and

right-of-use assets so to cover all the assets once every three years, which in our opinion, is

reasonable having regard to the size of the Company and the nature of its assets. Pursuant to

the program, certain property, plant and equipment and right-of-use assets were due for

verification during the year and were physically verified by the Management during the year'

According to the information and explanations given to us, no material discrepancies were

noticed on such verification.

c. The Company does not have any immovable properties, Accordingly, the provisions of clause

3 (c)of the Order are not applicable.

d. The Company has not revalued any of its Property, plant and equipment (including right-of-

use assets) and intangible assets during the year ended on March 37,2024.

e. No proceedings have been initiated during the year or are pending against the Company as at

March 3L,2024 for holding any benami property under the Benami Transactions (Prohibition)

Act, 1988 (as amended in 2016) and rules made thereunder'

(a) The Company does not have any inventory and hence reporting under clause 3(ii)(a) of the

Order is not applicable.

(b) Working Capital loan has been running from previous year(s) in excess of Rs' 5 Crore from

banks or financial institutions on the basis of security of current assets. Based on our

examination the statements filed by the company with such banks or financial institutions are in

agreement with the books of account of the Company'

The Company has made investments in, Companies aird granted unsecured loans to other

parties, during the year, in respect of which:

(a) The Company has not made any lnvestments, granted loans or advances in the nature of loan

or stood guarantee or provided security to the Companies, firms, Limited liability partnership or

to any other entity during the year. Hence, reporting under clause 3(iii)(a),3(iiiXb),3(iiiXc),

3(iii)(d), 3(iii)(e) and 3(iii)(f) of tfte, 
!1Oer 

is not applicable.
. j, , L.r. ,,_,. _.:.
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tv" According to information and explanation given to us and on the basis of audit procedure
performed by us, the Company has neither made any investment nor has given any loan or,
provided any guarantee or security and therefore the relevant provisions of section 185 and

section 186 of the Companies Act, 20L3 are not applicable on the Company. Accordingly
reporting under clause 3(iv) of the order is not applicable.

The Company has not accepted any deposit or amounts, which are deemed to be deposits.
Hence, reporting under clause 3(v) of the Order is not applicable.

The maintenance of cost records has not been specified by the Central Government under sub-
section (1) of Section 148 of the Companies Act, 20!3 for the business activities carried out by

the Company. Hence, reporting under clause (vi) of the Order is not applicable to the Company.

ln respect of statutory dues:

(a) ln our opinion, the Company has generally been regular in depositing undisputed statutory
dues, including Goods and Services tax, Provident Fund, Employees' State lnsurance, lncome
Tax, Sales Tax, Service Tax, duty of Custom, duty of Excise, Value Added Tax, Cess and other
material statutory dues applicable to it with the appropriate authorities.

(b) Details of statutory dues referred to in sub-clause (a) above which have not been deposited
as on March 31,2024 on account of disputes are given below:

Outstanding Litigation pending against the company under the section 154 for the
Assessment Year 2023 demanding a total liability against the company of Rs. 62,64,800
and interest Rs.3,75,888" Response is filed but awaiting for the response from the
lncome tax department.
Order under section 73 of the CGST Act, 2017 have been issued to the company for the
year 2017-2018 dated 23-12-2023 demanding a total liability of Rs.7,76,168" Appeal
against the same have been filed by the company on 26-03-2024.
Order under section 73 of the CGST Act have been issued to the company for the year

2017-2019 dated 23-12-2023 demanding a total liability of Rs. 21-,49,769. Appeal against
the same have been filed by the company on 26-03-2024"
Order under section 73 of the CGST Act have been issued to the company for the year

2A19-2020 dated 17-08-2024 demanding a total Iiability of Rs. 1,60,82,1.95. Appeal will
be filed in consultation with our legal counsel anC tax consultants.
Order under section 73 of the CGST Act have been issued to the company for the year

20L9-2020 dated 24-08-2024 demanding a total liability of Rs. 5,30,742. Appeal will be

filed in consultation with our legal counsel and tax consultants.

There were no transactions relating to previously unrecorded income that have been

surrendered or disclosed as income during the year in the tax assessments under the lncome Tax

Act, 1961 (a3 of L961).

(a) There has been no default by the Company during the year in repayment of loans or other
borrowings or in the payment of interest thereon to any lender.

(b) The Company has not been declared wilful defaulter by any bank or financial institution or
government or any government authority.

(c) Term loan were applied for the purpose for which the loans were obtained.

vt.
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xt.

(d) On an overall examination of the financial statements of the Company, funds raised on short-

term basis have, prima facie, not been used during the year for long-term purposes by the

Company.

(e) On an overall examination of the financial statements of the Company, the Company has not

taken any funds from any entity or person on account of or to meet the obligations of its
subsidiaries, joint ventures or associate companies.

(f)The Company has not raised any loans during the year on the pledge of securities held in its

subsidiaries, joint ventures or associate companies.

(a) The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) during the year and hence reporting under clause 3(xXa) of the

Order is not applicable.

(b) According to the information and explanations given to us and on the basis of our

examination of the records of the Company, The Company issued t49,4OO (one lacs forty nine

thousands four hundred) equity shares of Rs. 10/- at Rs. 200.80 per share on right basis to the

renounce shareholders, The company has complied with all the requirement of section 42 of the

Companies Act 2013, Also, the fund raised has been used for the purpose for which the fund was

raised. Apart that, the Company has not made any preferential allotment or private placement

of shares or fully or partly convertible debentures during the year.

(a) Based on audit procedure performed and according to information and explanation given by

the management, No fraud/material fraud by the Company and No fraud/material fraud on the

Company has been noticed or reported during the year.

(b) No report under sub-section (12) of Section !43 of the Companies Act has been filed in Form

ADT-4 as prescribed under rule 1.3 of Companies (Audit and Auditors) Ruies, 2014 with the

Central Government, during the year and upto the date of this report'

(c) Based on audit procedure performed and according to information and explanation given by

the management, there are no whistle blower complaints received by the Company during the

year"

The Company is not a Nidhi Company and hence reporting under clause (xii) of the Order is not

applica ble.

ln our opinion, the Company is in compliance with Section 177 and 188 of the Companies Act,

2013 with respect to applicable transactions with the related parties and the details of related

party transactions have been disclosed in the Standalone Financial Statements as required by

the applicable accounting standards.

According to the information and explanations provided to us and our audit procedures, in our

opinion, section 138 of the Act is not applicable on the Company. Accordingly, the Company is

not required to have an lnternal Audit system under section 138 of the Act, hence reporting

under clause 3(xiv) (a) and (b) is not applicable for the Company.

ln our opinion, during the year the Company has not entered into any non-cash transactions

with its Directors or persons connected with its directors and hence provisions of Section L92of

the Companies Act, 2013 are not applicable to the Company.

xil.

xiii.

xtv.

xv.



xvt. (a) ln our opinion, the Company is not required to be registered under Section 45-lA of the
Reserve Bank of lndia Act, 1934. Hence, reporting under clause 3(xviXa), (b) and (c) of the Order

is not applicable.

(b) ln our opinion, there is no core investment Company within the Group (as defined in the Core

lnvestment Companies (Reserve Bank) Directions, 2016) and accordingly reporting under clause

3(xvi)(d) of the Order is not applicable.

The Company has not incurred cash losses during the financial year covered by our audit and the
immediately preceding financial year.

On the basis of the financial ratios, ageing and expected dates of realisation of financial assets

and payment of financial liabilities, other information accompanying the financial statements

and our knowledge of the Board of Directors and Management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our attention,
which causes us to believe that any material uncertainty exists as on the date of the audit report
indicating that Company is not capable of meeting its Iiabilities existing at the date of balance

sheet as and when they fall due within a period of one year from the balance sheet date" We,

however, state that this is not an assurance as to the future viability of the Company.

We further state that our reporting is based on the facts up to the date of the audit report and

we neither give any guarantee nor any assurance that all liabilities falling due within a period of
one year from the balance sheet date, will get discharged by the Company as and when they fall
due.

(a) There are no unspent amounts towards Corporate Social Responsibility ("CSR") on other
than ongoing projects requiring a transfer to a Fund specified in Schedule Vll to the Companies

Act, 2013 in compliance with second proviso to sub-section (5) of Section 135 of the said Act.

(b) According to the information and explanation given to us, there is no ongoing project under

subsection (5) of section 135 of the Companies Act, 2013. Accordingly reporting under clause

3(xxXb)of the order is not applicable,

FoTGSRA Associates
Chartered :ou nta
Firm Registr nN

Ravi Sach

Partner

I CAI U D I N : 24522O22BKCI N H 1716
Place: New Delhi
Date: 26th September 2024

xviii. The Statutory Auditor of the company has resigned in the AGM held for FY 2022-23 due to pre-

occupancy.

XVII.
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Suntech Infra Solutions Limited
(Formerly Known as Suntech Infra Solutions Private Limited )
CIN NO: U45400DL2009PTCLB97 65
Balance Sheet as at March 3l ,2024

(AII amounts in Lakhs, unless otherwise stated)
Particulars Note

No.
As at

Nlarch31^,2O24
As at

March 31,2023

EQUITYAND LIABILITIES
Shareholders' Funds
Share Capital
Reserves and Surplus

Non-Current Liabilities
Long-term Borrowings
Long-term Provisions

Current liabilities
Short-term Borrowings
Trade Payables

Dues of creditors other than small
enterprises and micro enterprises

Other Current Liabilities
Short-term Provisions

Current assets
Trade Receivables
Cash and Bank Balances
Short-term Loans and Advances
Other Current Assets

256.47
3,567.8L

3,424.28

247.53
2,080.67

2,322.2O

3,303.52
93.25

L,743.L2

3,396.77 1,743.12

Dues of small enterprises and micro enterprises

2,334.87

243.99

1,055.06

984.48
262.84

3,584.r4

L,287.77

591.25
60.35

9
10

Total
ASSETS

Non-current Assets
Property, Plant and Equipment and Intangible assets

- Property, Plant and Equipment
Long-term loan and advances
Deferred Tax Assets

Other non-current assets

4,881.18 5,523.50

_________12,1024_ _______9,5888?__

6,230.39
77.68

1,79.44

43.09

5,169.70

729.59
8.39

1l
12
14
13

15
t6
t7
1B

6,530.60 5,307.08

4,008.08
7,1,23.94

268.39
771.27

3,L76.07
762.91
184.30
1,58.46

5,571.62 4,281.75

Total

Corporate Information 1
Summary of SignificantAccounting Policies 2
Additional Information & Notes to Accounts 3-34

t2 LOZ.2Z 9,588.82

The accompanying notes are an integral part of the financial statements.

As per our Audit Report of even date attached

GSRAr&Associates
CHARI/ERED ACC OUNTANTS
FrRM [EGN. NO.0028347Npzl ,,
Ravi Sachdeva
Partner
M.No.: 522022

Place : New Delhi
Date : 26th September, 2024

vDtN - z! gQ{ozLBKctNtvt6

For and on behalf of Board of Directors of
Suntech Infra Solutions Limited

l*.^"-r+
Phaieen Kumar Gupla
Director
DIN: 007

Kanika Priyan
CompanySecretary CFO

---Gaurav Gupta

DIN: 00548898
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Suntech Infra Solutions Limited
(Formerly Known as Suntech Infra Solutions Private Limited )
CIN NO: U45400D12009PTC189765
Statement of Profit & Loss for the year ended Nlarch 3L, 2024

(All amounts in Lakhs , unless otherwise stated)

PARTICULARS Note For the year ended For the year
No. 'March 31',2024 ended'March 31,

2023
Income:
Continuing 0perations
Revenue from Operations
0ther Income

Total Income

Expenses:
Cost of material, Manufacturing & Other Direct Expenses
Employee Benefits Expenses

Finance Costs
Depreciation and Amortization Expense

0ther Expenses

Total Expenses

Profit before exceptional and prior period items and tax

Exceptional items

Profit before tax
Tax expense:
Current Tax
Taxes for earlier years
Deferred Tax
Profit / ( Loss ) for the year
Earnings per equity share:
Basic
Diluted

Corporate Information
Summary of significant Accounting Policies
Additional Information & Notes to Accounts

The accompanying notes are an integral part of the financial statements.

!9
20

9,559.45
66.02

8,567.57
49.52

9,625.48 8,617.09

21
22
23
11
24

5,278.45
7,751.57

405.13
1,082.08

452.5L

5,275.90
964.65
3BB.B5

940.82
22623

8,369.74 7,796.45

t,255.74

379.01

820.64

1,634.75

482.53

[4e.86]
7,202.08

48.47

48.47

820.64

247.00
0.89

6.23

566.51

23.46
23.46

25
25

1

2

3-34

As per our Audit Report of even date attached

GSRA&Associates
CHARTER+ ACCOUNTANTS
FIRM REGNI NO. OO2B347Nt'

\ f\ -.--\Y-a l\'
Ravi Sachdeva
Partner
M.No.:522022
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Praveen Kumar Guptz

For and on behalfofBoard ofDirectors of
Suntech Infra Solutions Limited

Gaurav Gupta
Director
DIN: 00548898

X"'fu
Kanika
Company Secretary

Place : New Delhi
Date : 26th September,2024
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Suntech Infra Solutions Limited
[Formerly Known as Suntech Infra Solutions Private Limited )
CIN NO: U45400DL2009PTC189765
Cash FIow statement for the year ended 3 1st March 2 024

[A]l amounts in Lakhs, unless otherwise statedJ
PARTICULARS For the year ended

'March 31,2024
For the year ended

'March 31,2023

A. CASH FLOW FROM OPERATING ACTIVITIES
Net Profit Before Tax
Adjustments for:
Depreciation
Prior period adjustments
Exceptional items
Profit/loss on sale of assets
Provision for Taxation Prior Years

Interest paid
Interest Received
Operating Profit before working capital changes
Adjustments for:
Non-Current Assets
Provisions
0ther Current Assets
Trade Receivables
Short term loans and advances
Trade Payables
Other Current Liabilities
Cash generated from Operations
DirectTaxes Paid
Net Cash from OperatingActivities

B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase/ Sale of Fixed Assets ( Net J

Proceeds from Sale of Fixed Assets
Investment in fixed deposits
Interest Received
Net Cash used in investing activities

C. CASH FLOW FROM FINANCING ACTIVITIES
Increase in Share Capital including securities premium
Long Term Borrowings
Short term borrowings
Interest Paid
Net cash used in FinancingActivities

Net increase in Cash and Cash Equivalents
Opening Balance of Cash & Cash Equivalents
Closing Balance of Cash & Cash Equivalents

Corporate Information
Summary of significantAccounting Policies
Additional Information & Notes to Accounts

7

2

3-34

Place : New Delhi
Date : 26th September, 2024
u8.tt - ?,t,Z?oz<BkctNH lH(

(66.02) (38.27)

L,255.74

1,082.08
(467.4e)
379.01
728.62

378.L3

2,696.06

(7.0e)
719.37
(12.7s)

lB32.o2)
(761.77)

77.29
393.23

2,206.33

[306.16]

--------1900lz-

(2,467.50)
651.01
(27.67)
66.02

820.64

940.82

tti.zst
(0.8e)

262.37

L,973.35

60.34

goi.aal
54.53

(187.74)
(6B.Bs)

!,439.37
{247.00)

t,L92.37

(2,7e1.27)
204.06

38.27

The accompanying notes are the integral part of the financial statements.

__________{!112.09L

300.00
1,560.40

(1,249.33)
(378.131

232.93

367.02
762.92

L,123.94

DIN:00548898

w*'y
Kanika
Company Secretary

For and on behalfofBoard ofDirectors of
Suntech Infra Solutions Limited

_________(2,548.92I

7,820.79
81.93

(262.37)

________1,632.82_

283.30
479.62
762.92

DIN: 007

Priyan
CFO
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Suntech Infra Solutions Limited
(Formerly Known as Suntech Infra Solutions Private Limited )
Notes to the financial statements for the year ended March 3L,2024

Note 1

Corporate Information
The Company incorporated as "suntech Infra Solutions Private Limited" a company domiciled in India
on 27.04.2009 under the provisions of the Companies Act,1956 having registered office at F-10, second
floor, green park main, New Delhi- 110016.

On 22.04.2024, The Shareholders of the Comany has decided to convert the existing private limited
company into the limited company through Extra Ordinary General Meeting held on 22nd April,2024
and passed resolution that the name of the comany should be M/s Suntech Infra Solutions Limited. All
necessary filling to the ROC,Delhi has been completed and company got frest Certificate of Incorporation
Consequent upon conversion to public company from Registrar of Delhi.

Note 2

a. Basis of Accounting

The financial statements of the Company have been prepared on historical cost convention as a going

concern on accrual basis, in accordance with the requirements of the Companies Act, 2013, read with
General Circular 8/2014 dated 4th April 2014 issued by the Ministry of Corporate Affairs and in
accordance with the accounting principles generally accepted in India, and comply with the accounting
standards notified under section 133 of the Companies Act, 2013, read together with paragraph 7 of the
Companies [Account) Rules 2014 and the Companies (Accounting Standards) Rules, 2006 [as amended),
to the extent applicable. Accounting policies have been consistently applied and where a newly issued
accounting standard is initially adopted or a revision to an existing accounting standard requires a

change in the accounting policy hitherto in use, such changes are suitably incorporated. The
management evaluates all recently issued or revised accounting standards on an ongoing basis.

b. Uses of Estimates

The preparation of financial statements in conformity with generally accepted accounting principles in
India requires the management to make judgments, estimates and assumptions that affect the reported
amounts of revenues, expenses, assets and liabilities and the disclosure of contingent liabilities, at the
end of the reporting period. Although these estimates are based on the management's best knowledge of
current events and actions, uncertainty about these assumptions and estimates could result in the
outcomes requiring a material adjustment to the carrying amounts of assets or liabilities in future

c. Revenue Recognition
Revenue is recognised to the extent that it is probable that economic benefit will flow to the Company
and revenue can be reliably measured. The following specific recognition criteria must also be met
before revenue is recognised:

The Company recognizes revenue from contracts with customers when it satisfies a performance
obligation by transferring promised good or service to a customer. The revenue is recognized to the
extent of transaction price allocated to the performance obligation satisfied. Performance obligation is
satisfied over time when the transfer of control of asset [good or service) to a customer is done over time
and in other cases, performance obligation is satisfied at a point in time. The customer obtains control of
the asset when it simultaneously benefits by the entity's performance. The revenue recognition is done
by measuring the progress towards complete satisfaction of performance obligation. The progress is

measured in terms of a proportion of actual cost to date, to the total estimated cost attributable to the
performance obligation. price is the amount of consideration to which the company expects
to be entitled in excha

behalf of a third party.
collected on

(, )(")
3):
/,

'r/
<sl

"kv)

good or service to a customer
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Suntech Infra Solutions Limited
(Formerly Known as Suntech Infra Solutions Private Limited J

Notes to the financial statements for the year ended March 3L,2O24

Payment terms agreed with a customer are as per business practice and there is no financing component
involved in the transaction price. Costs to obtain a contract which are incurred regardless of whether the
contract was obtained are charged off in Statement of Profit and Loss immediately in the period in which
such costs are incurred

In respect of construction/ project related activity, Revenue is recognised under over time method when
it is probable that the company will collect the consideration to which it is entitled to. Revenue under
over time method is determined by survey of work performed / physical measurement of work actually
completed at each reporting date taking into account contractual price/ unit rates and revision thereto

d. Property, Plant and Equipment and Amortisation
Property, Plant and equipment including capital work in progress are stated at cost, less accumulated
depreciation and accumulated impairment losses, if any. The cost comprises of purchase price, taxes,

duties, freight and other incidental expenses directly attributable and related to acquisition and
installation of the concerned assets and are further adjusted by the amount of ITC credit availed
wherever applicable. When significant parts of plant and equipment are required to be replaced at
intervals, the Company depreciates them separately based on their respective useful lives. Likewise,
when a major inspection is performed, its cost is recognised in the carrying amount of the plant and
equipment as a replacement if the recognition criteria are satisfied. All other repair and maintenance
costs are recognised in profit or loss as incurred. The present value of the expected cost for the
decommissioning of an asset after its use is included in the cost of the respective asset if the recognition
criteria for a provision are met.

An item of property, plant and equipment and any significant part initially recognised is derecognised
upon disposal or when no future economic benefits are expected from its use or disposal. Any gain or
loss arising on derecognition of the asset [calculated as the difference between the net disposal proceeds

and the carrying amount of the asset) is included in the income statement when the asset is
derecognised.

The residual values, useful lives and methods of depreciation of property, plant and equipment are
reviewed at each financial year end and adjusted prospectively, if appropriate.

Depreciation on property, plant and equipment is provided on prorata basis on written down value
method using the useful lives of the assets estimated by management and in the manner prescribed in
Schedule II of the Companies Act2073. The useful life is as follows:

Assets
Computers and Laptops
Bicycle
Battery
Invertor
Furniture and Fittings
Office Equipment
Plant and Machinery
Motor Vehicles

Usetul life (in years)
3

10

3

5

10

5

15

B

Assets which are fully depreciated ( i.e. upto 95o/o of their original cost) are not further depreciated and
residual values are retained.

L a



Suntech Infra Solutions Limited
[Formerly Known as Suntech Infra Solutions Private Limited J

Notes to the financial statements for the year ended March 3L,2024

e. Foreign Currency Transactions

Initial recognition

Foreign currency transactions are recorded in the reporting currency, by applying to the foreign
currency amount the exchange rate between the reporting currency and foreign currency at the date of
the transaction.

Conversion

Foreign currency monetary items are reported at year-end rates. Non-monetary items that are measured

in terms of historical cost in a foreign currency are translated using the exchange rates at the dates of the
initial transactions.

Exchange differences

Exchange differences arising on the settlement of foreign currency monetary items or on reporting
monetary items of the Company at rates different from those at which they were initially recorded
during the year, or reported in previous financial statements, are recognised as income or as expenses in
the year in which they arise.

f. Employees Benefits

Provident Fund: Contribution towards provident fund for employees is made to the regulatory
authorities, where the Company has no further obligations. Such benefits are classified as Defined

Contribution Schemes as the Company does not carry any further obligations, apart from the

contributions made on a monthly basis.

Employees'state insurance fund: Contributions to the employees' state insurance fund, administered
by the prescribed government authorities, are made in accordance with the Employees' State Insurance

Act,7948 and are recognized as an expense on an accrual basis.

Gratuity: The Company provides for gratuity, a defined benefit plan (the "Gratuit5r Plan") covering
eligible employees in accordance with the Payment of Gratuity Act,7972. The Gratuity Plan provides a

lump sum payment to vested employees at retirement, death, incapacitation or termination of
employment, of an amount based on the respective employee's salary and the tenure of employment.
Accrued liability for gratuity, as at the Balance Sheet date, is ascertained on the basis of estimates made

by the management and appropriate amount has been provided for in the books of account.

Short-term employee benefits: All employee benefits payable whollywithin twelve months of
rendering the service are classified as short-term employee benefits. Benefits such as salaries, wages etc.

and the expected cost of ex-gratia are recognised in the period in which the employee renders the related
service. A liability is recognised for the amount expected to be paid when there is a present legal or
constructive obligation to pay this amount as a result of past service provided by the employee and the
obligation can be estimated reliably.

g. Borrowing Costs

Borrowing costs include interest, other costs incurred in connection with borrowing and exchange

differences arising from foreign currency borrowings to the extent that they are regarded as an

adjustment to the interest cost. General and specific borrowing costs directly attributable to the
acquisition, construction or production of qualiffing assets, which are assets that necessarily take a

substantial period of time to get ready for their intended use or sale, are added to the cost of those

assets, until such time as the assets are substantially ready for their intended use or sale. All other
borrowing costs are recognised in Statement of Profit and Loss in the period in which they are incurred.

h. Taxes on Income A
Tax expense comprise, .r.f.nt and deferre d tax:

€



Suntech Infra Solutions Limited
[Formerly Known as Suntech Infra Solutions Private Limited J

Notes to the financial statements for the year ended March 31,2024

Current Income Tax

Current income-tax is measured at the amount expected to be paid to the tax authorities in accordance
with the Income-tax Act,796l enacted in India and tax laws prevailing in the respective tax jurisdictions
where the company operates. The tax rates and tax laws used to compute the amount are those that are

enacted or substantively enacted, at the reporting date. Current income tax relating to items recognized

directly in equity is recognized in equity and not in the statement of profit and loss.

Deferred tax

Deferred income taxes (asset/ liability) reflect the impact of timing differences between taxable income
and accounting income originating during the current year and reversal of timing differences for the
earlier years. Deferred tax is measured using the tax rates and the tax laws enacted or substantively
enacted at the reporting date. Deferred income tax relating to items recognized directly in equity is

recognized in equity and not in the statement of profit and loss.

Deferred tax assets and deferred tax liabilities are offset, if a legally enforceable right exists to set-off
current tax assets against current tax liabilities and the deferred tax assets and deferred taxes relate to
the same taxable entity and the same taxation authority.

i. Impairment of Assets

The Company assesses at each reporting date whether there is an indication that an asset may be

impaired. If any indication exists, or when annual impairment testing for an asset is required, the
company estimates the asset's recoverable amount. An asset's recoverable amount is the higher of an

asset's net selling price and its value in use. The recoverable amount is determined for an individual
asset, unless the asset does not generate cash inflows that are largely independent ofthose from other
assets or groups of assets. Where the carrying amount of an asset exceeds its recoverable amount, the
asset is considered impaired and is written down to its recoverable amount. In assessing value in use, the
estimated future cash flows are discounted to their present value using a pre-tax discount rate that
reflects current market assessments of the time value of money and the risks specific to the asset. In
determining net selling price, recent market transactions are taken into account, if available. If no such

transactions can be identified, an appropriate valuation model is used.

i. Provision, Contingent Liabilities and Contingent Assets

A provision is recognized when the company has a present obligation as a result of past event, it is

probable that an outflow of resources embodying economic benefits will be required to set[le the
obligation and a reliable estimate can be made of the amount of the obligation. Provisions are not
discounted to their present value and are determined based on the best estimate required to settle the
obligation at the reporting date. These estimates are reviewed at each reporting date and adjusted to
reflect the current best estimates.

Contingent liabilities are disclosed in respect of possible obligations that arise from past events but their
existence is confirmed by the occurrence or non occurrence of one or more uncertain future events not
whollywithin the control of the Company.

Contingent Assets are neither recognized nor disclosed in the financial statements.

k. Cash and BankBalance
Cash and cash equivalents comprise cash at bank and in hand and short-term investments with an

original maturity of 12 months or more.

((1\tr
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Suntech Infra Solutions Limited
[Formerly Known as Suntech Infra Solutions Private Limited J

Notes to the financial statements for the year ended March 31,2024

l. Segment Reporting
The accounting policies adopted for segment reporting are in confirmation with the accounting policies
adopted for the company. Further, inter-segment revenue is accounted for based on the transaction price
agreed to between segments which is primarily market based. Revenue and expenses is identified to
segment on the basis of their relationship to the operating activities of the segment.

m. Earningper share

Basic earning per share is calculated by dividing the net profit or loss for the period attributable to
equity shareholders (after deducting attributable taxes) by the weighted average number of equity
shares outstanding during the year. For the purpose ofcalculating Diluted Earning per share, the net
profit or loss for the period attributable to equity shareholders and the weighted average number of
shares outstanding during the year are adjusted for the effects ofall dilutive potential equity shares.

q



'Suntech Infra Solutions Limited
(Formerly Known as Suntech Infra Solutions Private Limited )

Notes to financial statements for the year ended March 31,2024
(All amounts in Lakhs, unless otherwise stated)

ASAt ASAI
March 31, 2024 March3t,2023

Total 260.00 250.00

[*) During t]re year, The Authorized Share Capital oft]re Company has been increased to Rs. 2,60,00,000/- divided into 25,00,000/- Equity Shares of Rs. 10/-
each. All necessary filling to Regisffar of Companies has been filed.

Issued, Subscribed & Paid-up Shares
Equity Share Capital
25,64,700 EquitySharesofRs.l0l-each (PreviousYear24,15,300/-EquitySharesJ (*) 256.47 2+1'.53

(*) During the year, Company has alloted 149,400 Equity Shares on Right issue basis at the value of Rs. 200.80 each including a face value of Rs. 1-0/- per

share fully paid-up.

Note3:ShareCapital
Authorised Share Capital
26,00,000 IPY 25,00,000J Equity Shares ofRs.10/-each (*J

Total Issued, Subscribed & Paid-up Capital Total

a. Reconciliation of the shares outstanding at the beginning and at the end of the reporting year

March37,2O24

260.00

256.47 241.53

Nlarch31',2O23
No.ofshares Amountm(INR) No.ofshares Amount[INR)

24,15,300 2+1.53 24,75,300 24L.53

t,49,4_00 14,94,000.00

25,64,700 L4,94,241.53 24,15,300 241.53

Equity Shares

Balance of Shares at the beginning ofyear
Add:- Addition during the year

Less:- Buy back during t}te year

Balance ofShares at the end ofthe year Total

Terms/rights attached to equity
The company has only one class of equity shares having par value of Rs. 10 per share. Each holder of equity shares is entitled to one vote per share. In t}te

event ofliquidation ofthe company, the holders ofequity shares will be entitled to receive remaining assets ofthe company, after distribution ofall
preferential amounts. The distribution will be in proportion to the number of equity shares held by the shareholders.

c. Details of equity shareholder holding more than 5 percent shares in the company
March37,2O24 March 31,2023

No.ofshares o/oholding No.ofshares Toholding
Equity Shares of Rs 10 each fully paid
(1J Gaurav Gupta

[2) Praveen Kumar Gupta
(3) Shikha Gupta
(4) Sneh Lata Gupta

(5) Gaurav Gupta & Sons HUF

[6] Praveen Kumar Gupta & Sons HUF

(7) Pradeep Kumar Gupta & Sons HUF

[B) Sangita Gupta
(9) Pradeep Kumar Gupta

(10J Aruna Gupta
24,15,300 94.170/o 23,05,918 95.470/o

d. Details

20,L0,746

2,34,700

t,os,B-s+

78.40o/o

0.00%

9.L\o/o

0.00%

6.620/o

0.00%

0.00%
0.00%

0.00%
0.00%

5,31,819

3,18,600
2,34,700
1,80,000

t,68,854
2,02,454

7,54,491

1,68,000

1,78,000

1,69,000

22.02o/o

13.!9o/o

9.72o/o

7.45o/o

6.99o/o

8.380/o

6.400/o

6.960/o

7.370/o

7.000/o

Note 4: Reserves and Surplus

(al Share Premium Account
As per last Balance Sheet

Add: Addition during the year

Less: Bonus Share Issued

O) Surplus / Profit & Loss Account
Balances atthe beginning of year

Profit / ( Loss J for ttre year

,13)
389.77

285.06

389.77

Total [aJ

Total (b)

Total [a+b]

674.83

1,690.90
t,202.08

389.77

1.,t24.39
566.51

2,892.98 1,690.90

Shares held at the end ofthe
Name of Promoters AsatSL-O3-?Oz4 Asat31-03-2023 %o Change during

the yearSN Promoter name Number of shares % ofholdings Number of % ofholdings
1 Gaurav Gupta 20,10,7+6 78.40o/o 5,31.819 22.O2o/o 278.O9o/o

2 Praveen Kumar Gupta 78.40o/o 3,18,600 22.020/o -100.00%
Shikha Gupta 2,34,700 O.O0o/o 2,34,700 L3,19o/o 0.ooo/o

Total 22,+5,446 10,85,119 L78.O9o/o

Net Loss in the statement of Profit and Loss

3,567.81 2,080.67

250.00

Total



. Suntech Infra Solutions Limited
, [Formerly Known as Suntech Infra Solutions Private Limited )

Notes to financial statements for the year ended,MarchSl ,2O24
[All amounts in Lakhs, unless otherwise stated)

AsAt ASAt
March 31, 2024 March3l,2023

Note 5 : Long Term Borrowings
Secured Loans
-Term Loan from Banks * 3,292.28 L,657.89

-Term Loans from other than Banks * 7L.24 17.24

Unsecured Loans
-From others - 73.99

Total 3,303.52 7,743.t2

Loan Amoun Bank Name Repayable in montilv installment Security/Hwothecation
55,00,000

Axis Bank Ltd. 24 instalments from L0 / Ll / 2022 to l0 / 70 / 202+
Term Loan against purchase of
Machinery "Ace Crawler Crane 400"

2,53,30,000
Axis Bank Ltd. 47 instalments llom 15 /02/2023 to LS /11,/2026

Term Loan against purchase of
Machinery "SR-185 No. 3"

34,65,000
Axis Bank Ltd. 48 instalments from0L/03/2023 to 0l/01/2027

Term Loan against Chasis of
Machinery "Boom No. 12"

34,65,000
Axis Bank Ltd. 48 instalments from01,/03/2023 to 0l/01/2027

Term Loan against Chasis of
Machinery "Boom No. 1.3"

35,85,000
Axis Bank Ltd. 47 instalments fiom Z0 / L0 / 2023 to 20 / 08 / 2027

Term Loan against Chasis of
Machinery "Boom No. 14".

35,85,000
Axis Bank Ltd 47 instalments from 20 / 10 / 2023 to 20 / 08 / 2027

Term Loan against Chasis of
Machinery "Boom No. 15".

90,27,000
Axis Bank Ltd. 47 instalments from20/04/2023 to Z0/02/2027

Term Loan against purchase of
Machinery "Boom No. 12".

90,27,000
Axis Bank Ltd. 47 instalments from20 /04/2023 to 20 /02/2027

Term Loan against purchase of
Machinery "Boom No. 13".

93,45,000
Axis Bank Ltd. 47 instalments from L0 / 01 / 2024 to 1,0 / LL / 2027

Term Loan against purchase of
Machinery "Boom No. 14".

93,45,000
Axis Bank Ltd. 47 instalments froml0/0L/2024 to 10 /7L/2027

Term Loan against purchase of
Machinery "Boom No. 15".

62,00,000 HDFC Bank 36 instalments from 07 /10/2027to 07 /03/2024 MSME Business Loan

7,00,000

HDFC Bank 48 instalments from 05 / 0 6 / 2022 to 05 / 05 / 2026

Vehicle Loan which is secured
against hypothecation of the
Hyundai Venue Car purchased
through the said loan.

6,00,000

HDFC Bank 60 instalments from 07 /06/2022 to 07 /05 /2027

Vehicle Loan which is secured
rgainst hypothecation of the Renualt
Kiger Car purchased through the
;aid loan.

6,95,000

HDFC Bank 60 instalments from 07 /08/2022 to 07 /07 /2027
Vehicle Loan which is secured
against hypothecation ofthe Tiago
Car purchased through the said loan.

t,87,66,250
HDFC Bank 60 instalments from 07 /72/2023 to 07 /09 /2024

Term Loan against purchase of
Machinery "Vibro No. 4".

2,3+,37,273
Federal Bank 41 instalments from26/09 /2023 to 26/01,/2027

Term Loan against purchase of
Machinery "Sany Shotcrete".

13,L2,420
ICICI Bank 47 instalments from 0t / 06 / 20ZL to 0L / 0+ /2025

Term Loan against purchase of
Machinery "Batching Plant CIL0".

38,4L,031,

ICICI Bank 47 instalments from 0l / 06 /2021 to 0l / 0+ / 2025
Term Loan against purchase of
Machinery "Batching Plant
Concrete"".

94,08,263 ICICI Bank 36 instalments from 07 /09/2027to 07 /09 /2024 MSME Business Loan

76,05,000

ICICI Bank 47 instalments fr om 07 / 04 / 2022 to 01 / 02 / 2026
Term Loan against purchase of
Machinery "Sany Crawler Crane

450A".

30,69,300
ICICI Bank 47 instalments from0L/03/2022 ro 0L/07/2026

Term Loan against purchase of
Machinery "Sany Excavator 120 No.

1".

2,07,09,000
ICICI Bank 49 instalments fiom 07 /08/2020 to 07 /08/2024

Term Loan against purchase of
Machinery "Sany 155 No. 5".

2,07,09,000
ICICi Bank 47 instalments from 01, / 08 / 2021 to 01 / 06 /2025

Term Loan against purchase of
Machinery "Sany 155 No. 6".

w
1.91.16.000

ICICI Bank 47 instalments Iiom 0l/08/Z02lto 0L/06/2025
Term Loan against purchase of
Machinery "Sany L55 No. 7".

1,69,00,000
ICICI Barik 7 i4 Z ins.tatments fr om 0l / O 4 / 2022 ro 0L / 02 / 2026

Term Loan against purchase of
Machinery "Sany 205 No. 1".

//a a



'Suntech Infra Solutions Limited
. [Formerly Known as Suntech lnfra Solutions Private Limited J

Notes to financial statements for the year ended March 37,2024
(AII amounts in Lakhs, unless otherwise stated)

AsAt AsAt
March3t,2O24 l,tlarch3L,2023

3,45,15,000
ICICI Bank 47 instalments trom 07 /lt/2022to 07 /70/2026

Term Loan against purchase of
Machinery "Sany 235 No. 1".

1,95,00,000

ICICI Bank 47 instalments from 01/04/2023 to 0'J,/02/2027
Term Loan against purchase of
Machinery "Sany Rigs SR 155C10

8th".

3,44,00,000
ICICI Bank 47 instalments trom 07 /06/2023 to 07 /04/2027

Term Loan against purchase of
Machinery "Sany Crawler Crane-

150 No. 1".

3,40,00,000
ICICI Bank 47 instalments trom 0L / 07 / 2023 ro 01 / 05 / 2027

Term Loan against purchase of
Machinery "SanyCrawler Crane-

150 No. 2".

2,28,33,000
ICICI Bank 47 instalments from 01,/09 /2023 to 0L/07 /2027

Term Loan against purchase of
Machinery "Sany Rigs SR 155C10

9th".

3 1,75,000
Indusind Bank 46 instalments from 2L/01/2023 ro 21/10 /2026

Term Loan against purchase of
Machinery "Sany Excavator-120 No.

2".

3,60,00,000

Indusind Bank 54 instalments from2'L/04/2023 to 21/09/2027
Term Loan against purchase of
Machinery "Sany Crane 150 Ton No.

3".

27,45,000
Kotak Bank 35 instalments fr om LS / 06 / 2021 to LS / 04 / 202+

Term Loan against Chasis of
Machinery "Boom No. L0"

93,45,600
Kotak Bank 47 instalments from 20 / 0 6 / 2022 to 20 / 03 / 2026

Term Loan against purchase of
Machinery "Boom No. 1-1".

37,75,000
Kotak Bank 47 instalments from 07/05/2022ro 07/03/2026

Term Loan against Chasis of
Machinery "Boom No. 11"

27,45,000
Kotak Bank 35 instalments from L5 / 06 / 2027 to 75 / 04 /202+

Term Loan against Chasis of
Machinery "Boom No. 9"

95,58,000
Kotak Bank 53 instalments from L0/09 /2021to 1,0/07/2026

Term Loan against purchase of
Machinery "Boom No. 10".

95,58,000
Kotak Bank 53 instalments Iiom L0 /09 /2021, to 10 /07/2026

Term Loan against purchase of
Machinery "Boom No. 9".

1,99,68,500 Kotak Bank 36 instalments from07 /10/2021to 07 /10/2024 MSME Business Loan

2,5+,88,000
Kotak Bank 47 instalments from Z0 / 0 4 / 2022 to 20 / 02 / 2026

Term Loan against purchase of
\{achinery "Sany 185 1st".

73,28,21.0 Kotak Bank 7 instalments from20/03 /2024 to 20/09 /2024 MSME Business Loan

62,50,000 Yes Bank 36 instalments from22/70/2020 to 22/09 /2024 MSME Business Loan

2,69,00,000
Yes Bank 47 instalments fr om 22 / 1,L / 2022 to 22 / 09 / 2026

Term Loan against purchase of
Machinery "Sany SR-185 No. 2".

34,03,000
Yes Bank 4L instalments from22/02/2024 to 22/06/2027

Term Loan against Chasis of
Machinery "Boom No. 16"

1.58,28,000
Yes Bank 47 instalments from 22 / 04 /2024 to 22 / 02 / 2028

Term Loan against purchase of
Machinery "Boom No. 1- [42 Mtr.J".

97,47,667
Yes Bank 47 instalments from22/04/2024 to 22/02/2028

Term Loan against purchase of
Machinery "Sany Crane 45 Ton No.

97,41.,667
Yes Bank 47 instalments from22/0+/202+ to 2Z/02/2028

Term Loan against purchase of
Machinery "Sany Crane 45 Ton No.

97,41,667
Yes Bank 47 instalments from 22 / 04 /2024 to 22 / 02 /2028

Term Loan against purchase of
Machinery "Sany Crane 45 Ton No.

2,3L,63,000
Yes Bank 47 instalments fr om 22 / 04 / Z0Z4 to 22 / 02 / 20Za

Term Loan against purchase of
Machinery "Sany Shotcrete No. 2".

1,36,00,000
Yes Bank 47 instalments from22/03/2023 to 22/07/2027

Term Loan against purchase of
Machinery "Vibro Hammer No. 3".

36,72,000
Yes Bank 47 instalments from22/03/2023 to 22/01/2027

Amount flnanced by the Bank
towards Custom Duty payable on
import of Machinery "Vibro No. 3".

7r.23.692 Tata CaDital 47 instalments from 03 /ll/2020 to 03 /09 /2024 MSME Business Loan

1,19,18,000
HDB 47 instalments from 0+ / 08 / 2023 to 04 / 0 6 / 2027

Term Loan against purchase of
Machinery "XEMG Crawler Crane 55

No.1".

62,87,000
HDB 35 instalments from 10 /08 /2023 to 70 /06 /2026

Term Loan against purchase of
Machineryry "Schwing Stteter
Batching Plant"

7 ,77,000
HDB 29 instalments from 04/09 /2023 to 04/06/2026

Term Loan against purchase of
Jackson Genset L25 Kva.

2,54,88,000
HDB 47 instalments from O+/06/2024 to 04/O+/2028

I

Term Loan against purchase of
Machineryry "Sany SR-185 No. 4".

2,54,88,000
HDB --. 47 instalments fr om 04 / 0 6 / 2024 to 0 4 / 0+ / 2028

Term Loan against purchase of
Machineryrv "Sany SR-185 No. 5".

I



Suntech Infra Solutions Limited
(Formerly Known as Suntech Infra Solutions Private Limited )

Notes to financial statements for the year ended Nlarch3l ,2024
(All amounts in Lakhs, unless otherwise stated)

ASAt ASAt
March3!,2024 March 31, 2023

** Company had taken Term Loan from Tata Capital (NBFC) of Pis. t1,23,692/- Where only Interest has been serving throught the year and principal shall be

paid in September,2024
*** Interest free Loan from Shareholders & Directors is repayable after repaid on all Term Loans.

Note 6 : Long term provisions
Provision for Employee Benefits
Provision for Gratuity

The estimated amount ofgratuity in respect of employees who have completed five years of service has been ascertained and

Note 7 : Short-term Borrowings
Bank Overdraft
Current maturities ofTerm Loans

Sundry Creditors (Payable against Fixed Assets)
-From Directors & Relatives ***

Note 8 :Trade Payables for Goods & Services
Total 0utstandig dues of Micro Enterpises and Small Enterprises (MSMEJ

Total 0utstandig Dues of Creditors other than MSME

93.25

Total 93.25

accounted in the Books.

497.07

7,593.68

244.06

295.73

915.60
2,029.65

343.15

Total 2334.41 3,584.L4

(*) llniler working Capital Loaw Company have 3 workiry capital tedit limit running with ICICI Banl<, Kotak Mahindra Bank and Yes Bank respectively.

During the year, the existing credit facilities running with HDFC bank has been taken over by the Kotak Mahindra Bank and Company has been sanctioned

fresh credit facilities by Kotak Mahindra Bank to the extentofRs.2522.00lal<h (comprising ofTerm Loan ofRs.22.00 Lakh, cash credit ofRs.400.00 lakh and

Non Fund Base facility including bank guarantee ofRs. 2100.00 lakhsJ.

Further, The company has been availing overdraft facility ofRs. 190.00 lakhs with ICICI Bank againstthe Fixed Deposit worth 200.00 Lakh pleadged with
same branch.

Further, The Company has been availing overdraft facility ofRs. 320.95 Lakh from Yes Bank against the Fixed Deposit pleadged wttr the Bank

243.99

1,055.06 1,287.77

Total 1,299.05 1,287.77

Particulars 0utstanding for following periods from due date of payment
< 1 vear 1-2 vears 2-3 years More than 3 Total

(D Micro and Small
EnterDrises fMSMn f#)

tiil Cthers t,233.17 54.60 1,287.77

riiil Disputed dues - MSME

fivl Disputed dues - OtIers
Total [i) to [iv]
Expenses Pavable

Total L,233.L7 54.60 1,287.77

(#) TheCompanyhasreceivedinformationftomvendorsregardingtheirstatusunderMicro,SmallandMediumEnterprisesDevelopmentAct,2006
and hence the disclosure pursuant to the Micro, Small and Medium Enterprises Development Act, 2006, (MSMED ActJ for dues to micro enterprises
and small enterprises as at March 31, 2024 and March 31., 2023 is as under:

Particulars 0utstanding for following periods from due date of pai.'rnent

< 1 year 1-2 years 2-3 years More than 3 Total
(D Micro and Small

EnterDrises fMSMEI t#)
243.99 243.99

tiil 0thers 891.79 r08.67 54.60 1,055.06

riii) Disputed dues - MSME

[iv] Disputed dues - Others

Total [iJ to fivl
Expenses Payable

Iotal 7,135.78 104.67 s4.60 1,299.05

q



'Suntech Infra Solutions Limited
(Formerly Known as Suntech Infra Solutions Private Limited )

Notes to financial statements for the year ended March3L,2024
(All amounts in Lakhs, unless otherwise stated)

AsAt AsAt
March31,2024 March 31, 2023

Dues remaining unpaid to any supplier As Al As At
Nlarch31,2024 March 31" 2023

Principal 243.99

Interest on the above

Amount of interest paid in terms of section 16 of the MSMED Act" 2006, along with the amount of the pa).ment

made to the supplier beyond the appointed day during each accounting year.

Amount of interest due and payable for the period ofdelay in making pal,rnent (which has been paid but beyond
the appointed day during the year) but without adding ttre interest specified under the MSMED Act, 2006.

Amount of interest accrued and remaining unpaid.

Amount of further interest remaining due and payable even in the succeeding years, until such date when the
interest dues as above are actually paid to the small enterprise, for the purpose of disallowance as a deductible
expenditure undersection 23 of MSMED Act, 2006.

Note 9 : Other Current Liabilities
Advance from Customers
Audit fees payable

Other Current Liabilities
Stafutory dues

Director's imprest
Capital Creditors

Note 10 : Short -Term Provisions
Provision for Income Tax (netJ

Provision for Gratuity
CSR Expenses Payable

Note 12 : Long Term Loans and Advances

Tax deducted at source

Note 14: Deferred Tax Assets
Deferred Tax Liability
on difference between tax depreciation and depreciation /amortization charged
Deferred Tax Assets
on difference between tax depreciation and depreciation /amortization charged

363.50
1.00

2t4.09
53.10
t1..97

340.82

383.31

L97.89

'o-ot

Total

to P&L account

to P&L account and disallowance

262.84 60.35

984.44 s9t.25

236.72
16.80

9.31

60.35

Total

77.68

Total

Note 13 : OtJrer non-current assets

Unsecured. Considered Good

Security Deposits

Fixed Deposit @aving remaining maturity of more than 12 monthsJ

Total
(*) Restricted cash pertains to deposit in commercial banks against bank guarantee issued Incl. Interest accured thereon

77.68

15.48
27.61

8:3e

43.O9 8.39

L79.44 t29.59

Total

1,553.71

2,454.38

1,155.68

2,020.39

179.44 129.59

Note 15 : Trade Receivables

outstanding for more tlan six months from the date they became due for payment:
- Unsecured Considered Good
- Doubfful

Less: Provision for doubtful debts

0thers
- Unsecured Considered Good

- Doubtful

Less: Provision for doubtfirl debts

1.,262.70

291.00
889.37
266.30

1,553.7L 1,155.68

2,454.38 2,020.39

2,454.38 2,020.39

Total 4,008.08 3,776.07



Suntech Infra Solutions Limited
(Formerly Known as Suntech Infra Solutions Private Limited J

Notes to financial statements for the year ended March 31,2024
(AII amounts in Lakhs, unless otherwise stated)

AsAt AsAt
March 31, 2024 March 31, 2O23

Particulars Outstandins for following periods from due date ofpayment
Less than 6 6months-1year 1-2 years 2-3 years More than 3 Total

(D Undisputed Trade
receivables - considered
good

2,45+.38 476.39 786.3t 3,717.08

(iD Undisputed Trade
Receivables - considered
doubtful

(iiD Disputed Trade
Receivables considered
good

29t.00 291.O0

Iiv] Disputed Trade
Receivables considered
doubttul
Total [i) to [iv) 2,45434 476.39 74631 29L.OO 4,008.08

Parriculars Outstanding for following periods from due date ofpayment
Less than 6 6months-lyear l.-2 years 2-3 years More than 3 Total

(D Undisputed Trade
receivables - considered
good

2,020.39 889.37 2,909.76

(ii) Undisputed Trade
Receivables - considered
doubtfut

(iiD Disputed Trade
Receivables considered

13.38 252.92 266.30

(iv) Disputed Trade
Receivables considered

Total (il to [iv) 2,O20.39 44937 13,38 252.92 3,176.07

Note 16 : Cash and Bank Balances
Cash and Bank Balances
a) Cash and cash equivalents

On CurrentAccounts
Cash on Hand

b) Other bank balances with scheduled banks
Deposits with maturity for more tian 3 months but less than 12 montls*

0thers Advances *

ITC Receivables-Balance with Revenue

Income Tax Refund receivables

Prepaid Expenses

Security Deposits

Note 18 : Other Current Assets

Unbilled Revenue

Accrued Interest

183.48

1.+3 4.45

L84.91

939.03

+.45

758.46

Total t,123.94 762.91

Cash and cash equivalents comprises Cash-in-hand, Current Accounts, Fixed Deposits with banks. Cash equivalents are short-term balances (with an original
maturity of three montls or less from tIe date of acquisition), highly liquid investments that are readily convertible into known amounts of cash and which

are subject to insignificant risk of changes in value. other Bank Balances are short-term balance ( with original maturity is more than three montls but
maturity Iess than twelve months).

Note 17 : Short Term Loans and Advances
-Unsecured - Considered Good

Advances Given to Suppliers 89.97
2t.03

t47.89

15.51

57.52

34.05

57.66
22.86

la.2l

Total 26439 184.30

158.46
t2.75

758.46

L54.46Total 171.21
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Suntech Infra Solutions Limited
(Formerly Known as Suntech Infra Solutions Private Limited J

Notes to financial statements for the year ended March 3l ,2024

(All amounts in Lakhs, unless otherwise stated)
Fortheyearended Fortheyearended

March 31,2024 March 3L,2023
Note 19 : Revenue from Operations

fob work
Machinery Hiring

Revenue from Operations(net)

Note 20 : Other Income
Interest on Deposit
Interest on Income Tax Refund
Foreign Exchange Fluctuation
Profit on Sale of Fixed Asset
Miscellaneous income

7,986.29
1.,573.1,6

7,437.13
L,L30.43

Total 9,559.45 8,567.57

42.65

zi.zo

31.

7.39

1.69

7L.25
4.66

Total

Note 21 : Cost of material, Manufacturing & Other Direct Expenses
Consumable Items
Direct expenses

f ob Work Charges Paid
Manpower Expenses

Machinery Hiring Paid

Repair & Maintenance-Machinery
Site Expenses

Total

Note 22 : Employee Benefit Expense
Salaries, Wages & Allowances
Directors Remuneration
Contribution to Provident fund and ESI

Gratuity
Staff Welfare
Conveyance expenses

Leave Encashment
Medical Insurance

Total

Note 23 : Finance Cost
Interest on Bank
Interest on Unsecu
Bank Charges & Others':
Interest on statutory

66.O2 49.52

L,824,78
3,453.67

2,472.66

749.66
92.55

195.05
362.1.0

L,403.87

5,278.45 s,275.9O

1,033.99
54.75
28.23

8.40
7.23

9.47

9.57

863.65
60.54
37.55

7.39

i,,
0.70

L,1St.S7 964.65

353.13

25.01
4.53

22.47

206.64
L.65

54.02
78.93
47.62Interest on income tax

q Total 405.13 3BB.B5



Suntech Infra Solutions Limited
fFormerly Known as Suntech Infra Solutions Private Limited )
Notes to financial statements for the year ended March 3l ,2024

(All amounts in Lakhs, unless otherwise stated)
Fortheyearended Fortheyearended

March 31,2024 March 3L,2023
Note 24: Other Expenses
Rent
Travelling and Conveyane
Electricity & Water
Postage & Courier Charges
Legal & Professional/Technical Charges
Printing & Stationery
Auditors Remi-lneration
Commission
Advertisement
Fees & Subscription
Insurance Charges
Loss on Sale of Fixed Asset
Telephone
Foreign Exchange Fluctuation
Rate & Taxes
Offices expenses

Sales Promotions
Tender Expenses
CSR Expenses
Repair & Maintenance- Office
Vehicle Running & Maint. Expenses
Repair & Maintenance-Computer
Miscellaneous Expenses

Note 25: Earnings Per Share(EPS)
Profit after Tax (a)
Profit/Loss attributable to the equity shareholders [b)
Number of equity shares at the end of year (c)
Weighted Average number of equity shares (d)
Basic earning per share in rupees 5 = [b/d)
I Face value - Rs 10/- per share )
Diluted Earnings per share in rupees

I Face value - Rs 10/- per share )

20.41.

57.32
13.51

0.79
78.60

5.36

1.00

6.08
0.32

5.36
29.17

128.62
3.43
2.03

40.85
0.16

4.09
9.86
9.31,

25.14
3.28
7.20

6.64

79.23
33.23
L7.97
4.42

62.97
5.83

0.50

5.74

3.76
30.46

2.58

9.99

7.66

ti.z+
4.95

74.70
Total 452.51 226.23

L,202
7,202

25,64,700
24,79,795

48.47

48.47

567
567

24,L5,300
24,15,300

23.46

23.46



Note 26: Corporate Social Responsibility (CSR)

Details of Social bit CSR

S.No. Particulars Year Ended 3LMarch2024
1 Amount required to be spent by the Companl 9.31,

Z Amount of Expenditure incurred on:
3 Short fall at the end ofthe year 9.37
4 Reason ofshortfall The company was unable to identify a CSR activity

that aligned with its strategic objectives and

5 Nature of CSR activities
6 Details of related parW transactions, e.9., Nil
7 Where a provision is made with respect to a 9.37
B Excess amount Spent as Der section 135f51 Nil
9 Carry Forward Nil

q



nt Iiabilities and Commitments:
Year ended

3lMarch2O24
Yearended

31 March
2023

al claims against the Com

arantees excluding financial guarantees; and
for which the Company is con

(a) estimated amount of contracts remaining to be executed on capital account and

on shares and other investments

Note 27: Contingent liabilities and Commitments

Notes to the Contingent Liability:

Outstanding Litigation pending against the company under the section 154 for the Assessment Year 2023 demanding a total
liability against the company of Rs. 62,64,800 and interest Rs. 3,75,888. Response is filed but awaiting for the response from the IT

Order issued under section 73 of the CGST Act, 20'J.7 bave been issued to the company for the year 2017 -2018 dated 23-72-2023
demanding a total liability of Rs.7,76,768. Appeal against the same have been filed by the company on26-03-2024.
Order issued under section 73 of the Act have been issued to the company for the year 2017 -2018 dated 23-72-2023 demanding a

total liability of Rs.27,49,7 69. Appeal against the same have been filed by the company on 26-03-2024.

Order issued under section 73 of the Act have been issued to the company for the year 2019-2020 dated 17 -08-2024 demanding a

total liability of Rs. 1,60,82,195. Appeal will be filed in consultation with our legal counsel and tax consultants.

Order issued under section 73 ofthe Act have been isssued to the company for the year 2079-2020 dated 24-08-2024 demanding
a total liability of Rs. 5,30,742. Appeal will be filed in consultation with our legal counsel and tax consultants.



A.

B.

C.

D.

E.

F.

Note 2B: Segment Reporting

Segment Reporting:
The Company is engaged primarily in the business to construct, execute, carry out, develop civil constructional work
and to carry on the business of drilling & blasting pipe jacking. Accordingly, there are two separate reportable
segments i.e. Hiring business and Job Work business as per Accounting Standard 1,7 - "Segment Reporting". Hence, the
details of reportable segments for the Y ear 2024 and 2023 are as follows:

SEGMENT WISE REVENUE, RESULTSAND CAPI' AL EMPLOYED
Particulars 3LMarch2O24 3LMarch2O23
Segement Revenue
i. Hirins business 1,,573.1,6 1.,1.30.43

ii. Iob Work business 7,986.29 7,437.L4
Total 9,559.45 8,567.57

SEGMENT RESULTS fProfitbefore Tax 31March2O24 3lMarch2023
i. Hirine business 484.21 342.63
ii. Iob Work business r,1_52.L0 71.0.L8

Total L,636.3L 1,052.8L
Less:-

iJ Finance cost 380.57 246.L2
iil Exceptional items
Profit from ordinary activities before 1,255.74 806.69

SEGMENTASSETS 31Nlarch2O24 31 March 2023
i. Hiring business 1.,1.72.50 687.93
ii. Job Work business 3,439.40 2,706.45
Unallocated Corporate assets 7,41,5.70 6,643.52
Total L2,027.60 10,037.90

SEGMENT LIABILITIES 3lMarch2O24 31 March 2023
i. Hiring business 1.7L.63 258.15
ii. Job Work business 1,181.80 L,369.94
Unallocated Corporate liabilities 6,81.7.81 5,777.97
Total 8,L7t.24 7,406.06

SEGMENT DEPRECIATION 3lMarch2O24 3LMarch2O23
i. Hiring business 278.94 460.63
ii. Job Work business 783.22 453.82
Unallocated Corporate liabilities L9.91 1,9.27

Total l,oB2.o7 933.72

SEGMENT CAPEX 31.March2O24 31 March 2023
i, Hirine business 49L.28 1820.80
ii. Iob Work business 1960.L1 926.78

Unallocated Corporate Iiabilities 10.11 43.63
Total 2,46L.50 2,791.2L
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Note 30: Payment to Auditors

As Auditor:
Statutory Audit Fees

Tax Audit Fees

Total

Note 3ft Details of Foreign Exchanges Earning/ Ou

a) Expenditures in Foreign Exchange

b) Income in foreign currency

Purchases/ Expenses
SaIe of services (Hiring Charges)
- Advance Infrastructure Inc.

Rent
- Advance Infrastructure Inc.
- Shikha Gupta

Iob work Charges
- Gaurav Gupta & Sons (HUF)
- Vishesh Enterprises

Director Remuneration
- Gaurav Gupta
- Praveen Kumar Gupta
- Vishesh Gupta

[All amounts in Lakhs, unless otherwise stated)

the year ended
March 3L,2024

For the year ended
March 3L,2O23

1.00 0.50
0.24

1.00 o.74

rl the

For

Note 32 : Disclosure of Related parties/ Related parties transactions :

a) List of Related Parties and relationships
i Vishesh Gupta- Relative of Director & Shareholder, Mr. Gaurav Gupta
ii Gaurav Gupta & Sons [HUF) - Karta of HUF is Mr. Gaurav Gupta
iii Vishesh Enterprises IProprietor, Mr. Vishesh Gupta)
iv Advance Infrastructure Corp. [Proprietor, Mr. Gaurav Gupta)

b) Key Managerial Personnel & Directors
- Mr Gaurav Gupta
- Mr Praveen Kumar Gupta
- Mrs Shikha Gupta

' - Mrs Sneh Lata Gupta

Transactions with related Parties durin the

1.,364.79

7.20

3.00

19.38
66.12

42.00
72.75

7.95

7.20

3.00

37.85

36.00
9.00

15.54

sn\ul
))=

/,

urln
For the year ended
March 3L,2024

For the year ended
March 3t,2023

173.94

For the year ended

March 3L,202

For the year ended

March 3L,2023

a|.



Loan Taken/ (-) Repaid Duringthe year (Net)
- Praveen Kumar Gupta
- Gaurav Gupta
- Sneh lata Gupta
- Shikha Gupta

Reimbursment of Expenses
- Gaurav Gupta
- Sneh lata Gupta
- Shikha Gupta
- Vishesh Gupta

Closing Balances at year end
Loan Account
- Praveen Kumar Gupta
- Sneh lata Gupta
- Vishesh Gupta

Expenses/Imprest Payable Account
- Gaurav Gupta
- Praveen Kumar Gupta
- Vishesh Gupta
- Gaurav Gupta & Sons [HUF)
- Vishesh Enterprises

28.82
8.02

22.07
7.77

701,.79

84.05
58.22

6.00

5.96
60.08
53.48
77.99

Is.80)
(s.27)

[B.es)
[3e.30J

!3L.64

23.78

726_79

84.05
58.22

105.70

57.27

Note 33: Additional regulatory information not disclosed elsewhere in the financials stateme

[a) No proceedings have been initiated on or are pending against the Company for holding benami
property under the Benami Transactions [Prohibition) Act, 19BB [45 of 19BB) and Rules made

thereunder.

[b) The Company has not been declared a 'Wilful Defaluter' by any bank or financial institution [as
defined under the Companies Act, 2013) or consortium thereof, in accordance with the
guidelines on wilful defaulter issued by Reserve Bank of India.

[c) The Company does not have any transactions with companies struck off.
(d) The Company has complied with the number of layers of companies prescribed under the

Companies Act,20L3.

[e) The Company has not entered into any scheme of arrangement which has an accounting
impact on current or previous financial year.

t0 The Company does not have any charges or satisfaction which is yet to be registered with
Registrar of Companies [R0C) beyond the statutory period.

[g) The Company has not advanced or loaned or invested funds to any other persons or entities,
including foreign entities (lntermediaries) with the understanding that the Intermediary shall:
(a) directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the company [Ultimate Beneficiaries) or

[b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

The Company has not received any fund from any persons or entities, including foreign
entities (Funding Party) with the understanding fwhether recorded in writing or otherwise)
that the Company shall:

[a) directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party [Ultimate Beneficiaries) or

[b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries

[h) The Company does not have any such transaction which is not recorded in the books of
accounts that has been surrendered or disclosed as income during the year in the tax
assessments under the Income Tax'Acfr 1961- (such as, search or survey or any other rFf

v)
assessments under the Incomi Tax'4ct, 1961
provisions of the Income TaxAct, D6W

[2s.00)



til

0)

The Company has not traded or invested in crypto currency or virtual currency during the current or
previous year.

The Company has not revalued its property, plant and equipment fincluding right-of-use assets) or
intangible assets or both during the current or previous year.

Note 34:
The previous year figures have been regrouped/reclassified, wherever necessary to conform to the
current year's presentation.

Signature to Notes'1' to'34'
As per our report of even date attached

G S RA &Associates
CHARTERED ACCOUNTANTS

For & on behalfofBoard ofDirectors of
Suntech Infra Solutions Limited

FrRM REGT. No. 0028347r\

Vr'
nrrri Sr.fra)\I

Gaurav Gupta
Director
DIN:00548898

0
V/rr."*e,fE

Praveen Kumdr Gupta
Director
DIN:00710207

Priyi
CFO

Partner
M.No.:522022

Place : New Delhi
Date : 26th September, 2024
UDtN " 7\5??o?TgRLtNH t+16

'{ry
Kanika
Company Secretary

6-ry)


