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NOTICE OF ANNUAL GENERAL MEETING

Notice is hereby given that the 14th Annual General Meeting of the members of M/s. SUNTECH
INFRA SOLUTIONS PRIVATE LIMITED will be held at the registered office of the company at F-10,
SECOND FLOOR, GREEN PARK MAIN, NEW DELHI, 110016 on Saturday 30t September, 2023 at
11 A.M. to transact the following business:

ORDINARY BUSINESS:

1. To receive, consider and adopt the Audited Financial Statements for the financial year ended 3 |+
March, 2023 together with Director's Report and Auditors' Report there on.
2. To appoint M/s. Mohit K Dixit & Associates, Chartered Accountants till the conclusion of |5

Annual General Meeting for the financial year 2023-24 at such remuneration as may be fixed by
the Auditors in consultation with Board of Directors.

By the order of the Board
For SUNTECH INFRA SOLUTIONS PRIVATE LIMITED

B3 Suntech For Suntech Infra Solulicris Pyl Lid.

e .. )

GAURAV GUPTA PRAVEEN KUMAR GUPTA
DIRECTOR DIRECTOR
DIN NO, 00548898 DINNO.00710207

PLACE: DELHI
DATE: 25.09.2023

Regd Off. : F-10, Second Floor, Green Park Main, New Delhi-110016
601, Gopal Heights (D-9), Netaji Subhash Place, Pitampura, New Delhi-110034



NOTES:

1.

A MEMBER ENTITLED TO ATTEND AND VOTE AT THIS ANNUAL GENERAL MEETING MAY
APPOINT A PROXY TO ATTEND AND VOTE ON A POLL ON THIS BEHALF. A PROXY NEED
NOT BE A MEMBER OF THE COMPANY. PROXIES IN ORDER TO BE EFFECTIVE, MUST BE
RECEIVED AT THE REGISTERED OFFICE OF THE COMPANY, NOT LESS THAN FORTY-
EIGHT HOURS BEFORE THE COMMENCEMENT OF THIS ANNUAL GENERAL MEETING.

A person can act as a proxy on behalf of members not exceeding fifty and holding in the
aggregate not more than ten percent of the total share capital of the Company carrying voting
rights. A member holding more than ten percent of the total share capital of the Company
carrying voting rights may appoint a single person as proxy and such person shall not act as a
proxy for any other person or shareholder.

Members desirous of getting any information about the accounts and operations of the
Company are requested to submit their queries addressed to the company at least 7 days in
advance of the meeting so that the information called for can be made available at the
‘meeting.

Corporate Members intending to send their authorised representatives to attend the meeting
are requested to send to the company a certified copy of the Board resolution authorising
their representative to attend and vote on their behalf ar the meeting. '

Relevant documents referred to in the accompanying Notice and the Statement are open for
inspection by the members of the Company at the Registered Office of the company on all
working days except Saturdays, during business hours up to the date of meeting.

For Suntech Infra Solutions Fvi Lid For Suntech Infra Solutions Fvi. Lid.
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The Members of

DIRECTOR’S REPORT

SUNTECH INFRA SOLUTIONS PRIVATE LIMITED

F-10, SECOND FLOOR,
GREEN PARK MAIN,
NEW DELHI DL 110016

Your Directors are pleased to present their 14t Annual Report on the business and operations of
the company together with the Audited Statement of Accounts for the financial year ended 31

March, 2023.

1. FINANCIAL RESULTS

The financial
as under:

performance of the Company for the year ended 315t March, 2023 is summarized

Particulars Year ended on March 31, | Year kEnded on March 31,
2023 (Amtin Rs) 2022 (AmtinRs)
Total Revenue 856,756,373 70L711,960 |
Other income 4,951,685 5,127,113
Total Income 861,708,558 706,839,073
Total Expenditure 779,644,839 659,637,169
Profit / Loss before tax 8,2,063,719 44,639,041
Prior period expenses nét - (2,562,863)
(1)Current Tax 2,47,00,000 15,230,500
(2) Earlier Years 89,330 -
(3) Deferred tax 623,417 (832,025)
Net Profit/(Loss) for the period 56,650972 30,240,566
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10.

11.

STA OMPANY’

The Company had earned a profit of Rs. 56,650,972/~ as compared to previous year's profit of
Rs. 30,240,566 /- from its operation during the year. The Board of the Directors has the view that
the Company will earn more praofits in the upcoming years. -

AMOUNT PROPOSED TO BE CARRIED TO RESERVE

The Board of Directors of yvour Company has decided to transfer the amount (i.e. balance in
statement of profit and loss account) to its Reserves for the year under review.

HAN RE INE.

There is no change in the nature of the business of the Company during the year.

DIVIDEND

As a principle of prudent planning, the directors are of opinion not to recommend any dividend
for the year under consideration.

CH ES IN SHARE CAPITAL, IF ANY

There is no change in share capital of the Company during the year.

DISCL E REGA NG ISSUE OF EQU WITH RENTIAL RIGHTS

The Company has not issued any equity shares with differential rights during the financial year.

DISC RE RE IN (OPTIONS

The Company has nut issued any shares under Employee Stock option during the ycar.

LOSURE REGARD ISSUE AT EQUI HARES

The Company has not issued any Sweat Equity Shares during the year.

ISSUE OF DEBENTURES, BONDS O N CONV IBLE SECURITIES

The Company has not issued any debentures, bonds or non-convertible securities during the
year under review.

NUM F ME GSOFT OARD

The Board of Directors duly met 8 (Eight) times 27.06.2022, 16.08.2023, 21.09.202%2,
12:10.2022, 14.11.2022, 03.12.2022, 16.01.2022 and 05.02.2023 on in respect of which notices
were given and the proceedings were recorded and signed in the Minutes Books maintained for
the purpose.

For Suntech Infra Solulions PvL. Lid, For Suntech Infra Solufions Fvi. Lid.
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12. PARTICULARS OF LOANS, GUARANTEE OR INVESTMENTS UNDER SECTION 186

The Company has not given any loans, or given any guarantee or provided any securities in
connection with any loan to any other body corporate or person, the Company has not made any
investments during the financial year.

13. PARTI

The Company has entered few contract or arrangement with related parties referred to in Section
188(1) of the Companies Act, 2013 during the financial year 2022- 23 at arm’s length. Hence,
AOC - 2 is attached.

14. RESERVATION AND QUALIFICATION ON AUDITORS’ REPORT

The observations of the Auditors on the Accounts for the period under report have been suitably
explained in the notes on Accounts and did not require any further clarification.

There are no material changes and commitments affecting the financial position of the Company
during the financial year.

Particulars ’ Remarks

(a) | Conservation of the energy: = The Provisions of Section 134[3_13111"{1['

= Steps taken to impact on conservation the Companies Act, 2013 read with Rule
Steps taken for utilization of alternate 8 of Companies (Accounts) Rdles, 2014
sources of energy regarding Conservation of Energy and

| Capital investment on the Conservation Technology Absorption do not apply to
Equipments ' your company for the period under

(b) | Technology absorptioi;; review. However, the management has

NN . SN G taken all the necessary steps to conserve |

Efforts made for technology absorption the resources to the extent possible.

Benefit derived

Expenditure on Research & Development,
if any

Details of technology imported, if any

Year of Import
Whether imported technology fully Absorbed
Areas where absorption of imported
technology has not taken place, if any

["OT SLAIIUJU 1 liiha A 2D s ru[ Cuinbndl e«

* Director



17.

18.

19.

20.
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For Suntech Infra Solutions Pvl. Lid.
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DETAIL OF SUBSIDIARY, JOINT VENT URE OR ASSOCIATES

There are no subsidiaries/Joint ventures/Associate Companies as per the provisions of
Companies Act, 2013

SKMA NT POLICY

The Company has laid down sufficient procedures about risk assessment in the previous yedis
and its elimination and/or its minimization. Since March 2020 the spread of COVID -19 has
severely impacted the liquidity position and profitability of the Company. Still company is
looking for risk management policy in the coming years in the interest of the stakeholders.

AGEMENT OF THE COMPANY

There is no change in the Management of the Company during the period under réview. Mr.
Gaurav Guptha, Mr. Praveen Kumar Gupta, Mr. Vishesh Gupta, Ms. Sneh Lata Gupta and Ms.
Shikha Gupta continue as the Directors of the Company.

OF SIGNI RDE EDB TORS OR COURTS
UK TRIBUNAL

There are no such significant & material orders passed by the regulators/courts/tribunal during
the financial year.

1 ESPECT OF AD ACY OF INTEENAL FINANCIAL CONTROL WITH
REFERECNE TO THE FINANCIAL STATEMENTS

There are adequate systems of internal financial controls in the Company.

DETA PECT OF F D REPORTED BY AU UNDER_SECTION 143(1:
SEWH TABLET Vv

There is no fraud reported by Auditors under Section 143(12) of the Companies Act during the
year under review.

DEPOSI ROM PUBLIC

The company has not accepted any deposits In terms of Section 73 of Companies. Act, 2013 and
as such, no amount on account of principal or interest on deposits from public was outstanding
as on the date of the balance sheet.

For Suntech Infra Solutions Pvt. Ltd.
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24. RECEIPT OF ANY COMMISSION BY MANAGING DIRECTOR/WHOLE TIME DIRECTOR FROM A
OMP EIPT OF CO RE LD R

SUBSIDIARY

There is no such transaction in the Company during the financial year.

25. STATUTORY AUDITORS

M/s MOHIT K DIXIT & ASSOCIATES, Chartered Accountant, are being appointed as statututoy
auditor of the Company till the conclusion of 15 Annual General Meeting of the Company for a
period of one year, for the financial year 2023-204 at such remuneration as may be fixed
between them and the Board.

26. COST AUDITORS

The Cost Audit of the Company has not been conducted for the financial year 2022-23 as
provisions of Section 148 of the Companies Act, 2013 are not applicable on the Company.

27. COMPLIANCE WITH SECRETARIAL STANDARDS

The Company has devised proper systems to ensure compliance with the provisions of all
applicable Secretarial Standards issued by the Institute of Company Secretaries of India and that
such systems are adequate and operating effectively.

28. CORPORATE SOCIAL RESPONSIBILITY

The provisions of the corpnr"ate social responsibility do not apply to the company.

29. Ccu SO LOYEES AND RELATED DISCLOSUR

None of the employees of the Company were in receipt of remuneration in excess of limits as
prescribed under Rule 5 (2) of the Companies (Appointment and Remuneration of Managerial
Personnel) Rules, 2014.

30. DISCLOSURES UND A RRASMENT OF WOMEN AT WOR CE (P
PROHIBITI DRESSAL) ACT, 201

During the period. under review, no complaints were received under the policy for prohibition,
prevention and redressal of sexual harassment of the women at work place.

31. DIRECT ILITY STATEMENT

Pursuant to provisions of Section 134 (3) of the Companies Act, 2013, the directors of your
company state, except as stated otherwise, that:-
i, In the preparation of the annual accounts for the financial year ended 31st March, 2023

the applicable accounting standards have been followed and there have been no material
departures.

ii. The Directors have selected such accounting policics and applied them consistently and
made judgment and estimates that were reasonable and prudent so as to give a true and
For Suntech Infra Solutions Pvt. Lid. For Suntech Infra Solutions Pvt, Ltd.
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fair view of the state of affairs of the Company at the end of the financial year and of the
profit of the Company for the year under review.

The Directors have taken proper and sufficient care for the maintenance of adequate
accounting record$ for safeguarding the assets of the Company and for preventing and
detecting fraud and other irregularities. :

iv. The directors had prepared the annual accounts on 2 going concern basis.
v. The Directors have devised proper systems to ensure compliance with the provisions of all
applicable laws and that system were adequate and operating effectively.
32. MAINTENANCE OF C R

The Company is NOT required to maintain cost records as specified by the Central Government under

sub-s

ection (1) of section 148 of the Companies Act, 2013, the:efore, no such accounts and records are

made and maintained (Companies (Accounts) Amendment Rules, 20 18

33. ACKNOWLEDGMENT

Your Directors place on record their appreciation for the overwhelming co-operation and
assistance received from customers, employees, vendors, as well as regulatory and government
authorities.

Your Directors propose to drive the business endeavours with greater optimism and confidence.

By the order of the Board
For SUNTECH INFRA SOLUTIONS PRIVATE LIMITED

For Suntech Infra Solutions Pvt. Ltd.

For Suntech Infra Solutions Pvt. Ltd.

Chomes CHE W irestor

Diregtor
GAURAV GUPTA PRAVEEN KUMAR GUPTA
DIRECTOR DIRECTOR
DIN NO. 00548898 DIN NO. 00710207

PLACE: DELHI
DATE: 25.09.2023
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VENUE OF ANNUAL GENERAL MEETING TO BE HELD ON 30" September, 2023

Route Map

Venue: Unit No. 604-605-606, 6th Floor, NDM-2, Plot No. D-1,2,3, Netaji Subhash Place,
Pitampura, Anandvas Shakurpur, North West Delhi, India, 110034
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_ Rajee‘f} Kn’tl GZ CO_ 207,JMD House, 4378/4B, Ansari Road,

Darya Ganj New Delhi-110002
Chartered Accountants Ph. 23242281, 41042281

TO THE MEMBERS OF
SUNTECH INFRA SOLUTIONS PRIVATE LIMITED
Audit Report of the Financial Statements

OPINION

We have audited the accompanying financial statements of SUNTECH INFRA SOLUTIONS PRIVATE
LIMITED (“the Company”), which comprise the Balance Sheet as at 31% March, 2023, the Statement of
Profit and Loss for the Period then ended and notes to the financial statements including a summary of the
significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us , the
aforesaid financial statements give the information required by the Companies Act 2013 in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in
India, of the state of affairs of the company as at 31%t March 2023, its profit or loss and Cash Flow
Statement for the year ended on that date.

Basis of Opinion

We conducted the Audit in accordance with the standards of auditing specified U/S 143(10) of the
Companies Act 2013.0ur Responsibilities under those standards are further prescribed in the auditor’s
responsibilities for the audit of financial statements section of our report. we are independent of the
company in accordance with the code of ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to the audit of the financial statements under the
provisions of the Act and the rules there under, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the code of ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion,

Key Audit Matters

Key Audit matters are those matters that, in our professional judgment, were of most significance in our
audit of financial statements of the current period. These Matters were addressed in the context of our audit
of the financial statements as a whole ,and in forming our opinion thereon and we do not provide a separate
opinion on these matters.

Reporting of Key Audit Matters are not applicable to the Company, as it is an unlisted Company.
Information Other Than the Financial Statements and Auditor’'s Report thereon

The Company's board of directors is responsible for the preparation of other information. The other
information comprises the information included in the Board's Report including annexure to Board's
Report but does not include the financial statements and our Auditor’s report thereon.

Our opinion on financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of financial statements, our responsibility is to read other information and, in
doing so, consider whether the other information is materially inconsistent with the standalone financial
statements or our knowledge obtained during the course of our audit or otherwise appe be materially
misstated. ‘

If, based on the work, we have performed, we conclude that there is material misstatement of this other
information ,we are required to report that fact, we have nothing te-rep this regard.




Management’s Responsibility for the Financial Statements 3
The Company’s Board of Directors are responsible for the matters stated in section 134(5) of the Companies
Act,2013 (“the Act”) with respect to the preparation of these financial statements that give a true and fair
view of the financial position and financial performance of the company in accordance with the accounting
principles generally accepted in India, including Accounting Standards specified under section 133 of the
Act ;read with Rule 7 of Companies (Accounts) Rules,2014. This Responsibility includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies ; making judgments and estimates that are reasonable and prudent ; and
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from
material misstatement ,whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the company’s ability to
continue as going concern , disclosing, as applicable, matters related to going concern basis of accounting
unless management either intends to liquidate the company or to cease operations, or has no realistic
alternative but to do so.

The Board of directors are responsible for overseeing the company’s Financial Reporting Process.

Auditor’s Responsibility for the audit of financial statements

Our responsibility are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance ,but it is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
* Misstatement can arise from fraud or error and are considered material if, individual or in aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism through out the audit. We also:

. Identify and assess the risk of the financial statements, whether due to fraud or error ,design and perform
audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion .The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, mtcntmnal omissions,
misrepresentations ,or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances..Under section 143(3) of Companies Act 2013, we are also
responsible for expressing our opinion on whether the company has adequate internal financial control
systems in place and the operating effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

. Conclude on the appropriateness of the Managements use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the company’s ability to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial statements or if such disclosures are inadequate, to modify our opinion .Our
conclusions are based on the Audit Evidence obtained up to the date of our Auditor’s Report . However,
Future events or conditions may cause the company to cease to continue as & going concern.

. Evaluate the overall presentation , structure and the content of the financial statements,-including the
Disclosures , and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.




Materiality is the magnitude of misstatements in the Financial Statements that, individually or in aggregate, makes it probable that the
economic decisions of a reasonably knowledgeable user of the Financial Statements may be influenced. We consider quantitative
. materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (i) to

evaluate the effect of any identified misstatements in the Financial Statements.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during the audit. .

We also Provide those charged with governance with a statement that we have complied with relevant
ethical requirement regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence and where applicable, related
safeguards .From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor’s report unless law or regulation
precludes public disclosure about the matter or when , in extremely rare circumstances , we determine that
a matter should not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Report on other legal and regulatory requirements )
1. As Required by the Companies (Auditor's Report) Order 2016(the Order) issued by the
Central Government of india in terms of Sub section (11) of section 143 of the Companies
Act 2013 ,We give in annexure "A’ a statement on the matters specified in para 3 and 4 of
the Order.

2. As required by section 143(3) of the Act and Companies ( Audit and Auditors) Rule 2014,we report
that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the company so far
as it appears from our examination of those books.

(c) The Balance Sheet, and the Statement of Profit and Loss Statements dealt with by this Report
are in agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts ) Rule
,2014.

(e) On the basis of the written representations received from the Directors as on March 31, 2023
taken on record by the board of Directors, none of the directors is disqualified as on March
31,2023 from being appointed as a director in terms of sub section (2) of section 164 of the
Companies Act 2013,

(f) With respect to the adequacy of the internal financial controls over financial Reporting of the
Company and operating effectiveness of such controls are given in separate Annexure-B

(g) The Requirement of Section 197 of the act are not applicable to the company, since the company
is private limited company and hence not commented upon.

(h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies ( Audit and Auditors) Rules ,2014 , in our opinion and to the best of our
information and according to the explanations given to us:-

(i) The Company does not have any pending litigations which would impact its financial
position.

T,
N BIR PN
/0 e Y




(i) The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

(iii) There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company,

(iv) a) The management has represented that, to the best of its knowledge and belief, no funds -
(which are material either individually or in the aggregate) have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of
funds) by the company to or in any other person or entity,including foreign entit
y('Intermediaries’) with the understanding ,whether recorded in writing or otherwise, that the
Intermediary shall ,whether directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the company( Ultimate Beneficiaries’)
or provide any guarantee, security or the like on behalf of Ultimate Beneficiaries.

b) The management has represented that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been received by the
company from any other person or entity ,including foreign entity( Funding Parties’) with the
understanding ,whether recorded in writing or otherwise, that the company shall, whether
directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries’) or provide any
guarantee,security or the like on behalf of Ultimate Beneficiaries.

c) Based on the audir procedures that have been considered reasonable and appropriate in
the circumstances , nothing has come to our notice that has caused us to believe that the
representations under sub sub clause (i) and (ii) of rule 11(e) ,as provided under (a) and (b)
above , contain any material misstatement.

v)  The company has not declared or paid any dividend during the year hence Reporting
requirements under rule 11(f) of Companies (Audit and auditors’) Rules 2014 are not
applicable to the company.

vi) Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining books of account
using accounting software which has a feature of recording audit trail (edit log) facility is applicable to the
Company with effect from April 1, 2023, and accordingly, reporting under Rule 11(g) of Companies (Audit
and Auditors) Rules, 2014 is not applicable for the financial year ended March 31, 2023.

(PROPRIETOR)
M.NO. 085818

UDIN:-

PLACE: NEW DELHI
DATE: 25/09/2023



(Referred to in paragraph 1 under ‘Report On Other Legal And Regulatory Requirements’ section
of our report to the members of SUNTECH INFRA SOLUTIONS PRIVATE LIMITED of even
date)

On the basis of the information and explanation given to us during the course of our audit, we report that:

(i) a) (A) The Company has maintained proper records showing full particulars, including quantitative
details and situation of all fixed assets.

(B) The company is not having any intangible asset. Therefore, the provisions of Clause (i)(a)B) of
paragraph 3 of the order are not applicable to the company. '

b) Pursuant to the company’s programme of verifying fixed assets in a phased manner, physical
verification of fixed assets was conducted during the year. According to the information and explanations
given to us, no material discrepancies were noticed on such verification. x

c) The company does not have any Immovable Property -Therefore, the Provision of clause {i)(c) of
paragraph 3 of the order are not applicable to the Company.

d) The company has not revalued its Property, Plant, and Equipment during the year, Therefore, the
provisions of Clause (i)(d) of paragraph 3 of the order are not applicable to the company

e) No proceedings have been initiated or are pending against the company for holding any benami
property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.
Therefore, the provisions of Clause (i)e) of paragraph 3 of the order are not applicable to the company.

(ii) a) In our opinion, physical verification of inventory has been conducted at reasonable intervals by
the management and the coverage and procedure of such verification by the management are appropriate.
No material discrepancies were noticed on such verification.

b) During any point of time of the year, the company has not been sanctioned working capital limits,
from banks or financial institutions on the basis of security of current assets in excess of Rs. 5 Crore.
Therefore, the provisions of Clause (i1)(b) of paragraph 3 of the order are not applicable to the company

(iii) In our opinion and based on the information and explanation given to us the company has not granted
any loan, secured or unsecured to companies, firms, Limited Liability Partnerships, or other parties
covered in the register maintained under section 189 of the Companies Act 2013. Accordingly, the
provisions of clause 3 (iii) (a), (b) and(c) of the Order are not applicable to the Company.

(iv) According to the information and explanations given to us and on the basis of representations of the
management which we have relied upon, the loans given by the company during the financial year 2022-
23 are in compliance with the provisions of Section 185 and Section 186 of the Companies Act, 2013.

(V) According to the information and explanations given to us, the Company has not accepted deposits
from the public in terms of provisions of sections 73 to 76 of the Companies Act, 2013 therefore reporting
under this clause is not applicable.




(vi) According to the rules prescribed by the Central Government for the maintenance of cost records
under section 148(1) of the Companies Act, 2013 is not applicable to the company therefore reporting
under this clause is not required.

(vii) a) According to the information and explanations given to us and the records of the Company
examined by us, in our opinion, the Company has been generally regular in depositing statutory dues as
applicable, with the appropriate authorities except there have been certain delays in payment of ESIC &
Provident Fund and GST. There are no statutory dues that are outstanding as of March 31, 2023, for a
period of more than six months.

b) As of the year-end, according to the records of the Company and information and explanations given
to us, there are no disputed statutory dues outstanding on the company.

(viii) In our opinion and according to the information and explanations given to us, there is no any
transaction not recorded in the books of account have been surrendered or disclosed as income during the
year in the tax assessments under the Income Tax Act, 1961 (43 of 1961)

(ix) a) According to the records of the Company examined by us and the information and explanations
given to us, the Company has not obtained any loans from the financial institution and debenture holders
therefore reporting of repayments of such loans under this clause is not applicable.

b) In our opinion and according to the information and explanations given to us, the company has not
been a declared wilful defanlter by any bank or financial institution or other lender.

¢) In our opinion and according to the information and explanations given to us, the loans were applied
for the purpose for which the loans were obtained.

d) In our opinion and according to the information and explanations given to us, there areno funds raised
on short-term basis which have been utilised for long-term purposes.

€) In our opinion and according to the information and explanations given to us, the company has not
taken any funds from any entity or person on account of or to meet the obligations of its subsidiaries,
associates or joint ventures.

f) In our opinion and according to the information and explanations given to us, the company has not
raised loans during the year on the pledge of securitics held in its subsidiaries, joint ventures or associate
companies.

(x) According to the information and explanations given to us, on an overall basis, the company has not
raised any money by way of initial public offer or further public offer (including debt instruments

(xi) a) According to the information and explanations given to us and on the basis of representation of the
management which we have relicd upon, no fraud by the Company or on the company by its officers or
employees has been noticed or reported during the year.

b) During the year no report under sub-section (12) of section 143 of the Companies Act has been filed by
the auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014
with the Central Government.




¢) As auditors, we did not receive any whistle-blower complaints during the year.

(xii) The company is a Private Limited Co and therefore clause relating to managerial remuneration is
not applicable .

(xiii) Since the company is not a Nidhi company, therefore this clause is not app.licable.

(xiv) According to the information and explanations given to us, all transactions with the related parties
are in compliance with section 177 and 188 of The Companies Act, 2013 as applicable and the details
have been disclosed in the Financial Statements as required by the applicable accounting standards.

(xv) The company is not covered by section 138 of the Companies Act, 2013, related to appointment of
internal auditor of the company. Therefore, the company is not required to appoint any internal auditor.
Therefore, the provisions of Clause (xiv) of paragraph 3 of the order are not applicable to the Company.

(xvi) According to the information and explanations given to us based on our examination of the record of
the company, the Company has not made any Preferential Allotment or Private Placement of Shares or
fully or Partly Convertible Debentures during the Year.

(xvii) According to the information and explanations given to us based on our examination of the record
of the company, the company has not entered into any noncash transactions with directors or persons
connected with him. Therefore the provisions of clause 3(xv) of the order are not applicable.

(xviii) a) The company is not required to be registered under section 45-1A of the Reserve Bank of India
Act, 1934,

b) The company has not conducted any Non-Banking Financial or Housing Finance activities during the
year.

¢) The company is not a Core Investment Company (CIC) as defined in the regulations made by the
Reserve Bank of India,

(d) As per the information and explanations received, the group does not have any CIC as part of the
group.

(xix) The company has not incurred cash loss in current financial year as well in immediately preceding
financial year

(xx) There has been no resignation of the previous statutory auditors during the year.

(xxi) On the basis of the financial ratios, aging and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial statements, the auditor’s
knowledge of the Board of Dircctors and management plans, we are of the opinion that no material
uncertainty exists as on the date of the audit report that company is capable of meeting its liabilities
existing at the date of balance sheet as and when they fall due within a period of one year from the
balance sheet date.




(xxii) There is no liability of the company under the provisions of section 135 of the Companies Act,
relating to Corporate Social Responsibility. Therefore, the provisions of Clause (xx) of paragraph 3 of the
order are not applicable to the Company.

(xxiii) The company has not made investments in the subsidiary company. Therefore, the company docs
not require to prepare a consolidated financial statement. Therefore. the provisions of Clause (xxi) of
paragraph 3 of the order are not applicable to the Company

(PROPRIETOR)
M.NO. 085818

PLACE: NEW DELHI

DATE: 25/09/2023



ANNEXURE “B" TO THE INDEPENDENT AUDITORS’' REPORT ON THE FINANCIAL STATEMENTS

Report on the Internal Financial Controls over Financial Reporting under Clause (i) of Sub-section 3
of Section 143 of the Companies Act, 2013 (“the Act”) :

We have audited the internal financial controls over financial reporting of SUNTECH INFRA SOLUTIONS
PRIVATE LIMITED (‘the Company") as of 31 March 2023 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Board of Directors of the company is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate Internal financial controls
that were operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to the respective Company’s policies, the safeguarding of its assets, the prevention and detection
of frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Qur responsibility is to express an opinion on the Company’s internal financial controls over financial
reporting of the company based on our audit. We conducted our audit in accordance with the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting (the "Guidance Note") issued by the Institute
of Chartered Accountants of India and the Standards on Auditing as specified under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls. Those Standards and
the Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the interal
financial controls system over financial reporting and their operating effectiveness. Our audit of intemnal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor's judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the internal financial controls system over financial reporting of the Company.

Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company’s intemal
financial control over financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company;(2) provide reasonable assurance that transactions are recorded
as necessary to permit preparation of financial statements in accordance with Generally Accepted
Accounting Principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the
company's assets that could have a material effect on the financial statements.
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Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls
over financial reporting to future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of compliance with
the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us , the Company
has, in all material respects, an adequate intemnal financial controls system over financial reporting and such
internal financial controls over financial reporting were operating efiectively as at March 31, 2023, based on
the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

FOR RAJEEV KIRTI AND
CHARTERED ACCOU
NEW DELHI
DATED: 25/09/2023 (RAJEEV KUMAR G

PROPRIETOR
M.NO. 085818
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F-10, Second Floor, Green Park Main, New Delhi-110016
Balance Sheet as at 31st March, 2023

Particulars Note No. Asat Asat
31/03/2023Rs. 31/03/2022Rs.
"00 00
L
(1) Sharcholders' Funds
(a) Share capital 2 241,530 241,530
[b) Reserve and surplus 3 2,080,671 1,514,161
¥ i? v
(2) Non- Current Liabilities
{a) Long Term Borrowings & 2,086,272 2,295,729
{b) Long- Term Provisions :
(€] Short- Term Borrowings 5 3,240,987 1,129,408
£ 7] s o L
(3) CurrentLiabilities
(a) Trade Payables 6 1,287,766 1,474,907
(b) Other Current Liabilities 7 533,591 602,438
(c) Short- Term Provisions 8 60,344 -
1,881,701 2,077,345
Total 9,531,161 7,258,173 _
1L ASSETS
{1) Non- Current Assets
{a) Fixed Assets 9
(i) Tangible Assets 5169101 3,511,509
(ii) Intangible Assets -
(b) Deferred Tax Assets (Net) 129,585 135819
(c) Non Current Investment -
(d) Long Term Loans & Advances 10 26,605 18,028
5,325,291 3,665,356
(2) Current Assets
(a) Inventories 11 158461 158,461
(b) Trade Receivables 12 3,176,068 2,783,204
(¢) Cash and Cash Equivalents 13 762915 479,623
(d) Short- Term Loans & Advances 14 108,426 171,529

Total

Significant Accounting Policies

4,205,870 __3,592,817
9,531,161 7,258,173

1

Contingent Liabilities and Commitments 23

Other Notes on Accounts

24

The accompanying notes form an integral part of the Financlal Statements.

In terms of our separate report of even date.

For Suntech Infra Solutions Private L . For Rajeev Kirti & Company
For Suntech Infra Solutions put. Lid.  For grxr‘:fgch Infra Solutions Pvt. Lid. e s
e ' Dirartor
Gaurav Gupta Director Praveen Kumar Gupta
Director Director
DIN: 00548898 DIN:00710207  Membership No'08581
Dated 25th September, 2023

Place: New Delhi
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F-10, Second Floor, Green Park Main, New Delhi-110016

by

Particulars Note No. For the period  For the period
ended ended
31/03/2023 Rs. 31/03/2022 Rs.
"00 "00
I. Revenue from Operations
Sales & Services (Gross) 15 8,567,569 7.017,120
Less : Exise Duty - -
Sales & Services (Net) 8567569 7.017,120
Other Operating Revenues
Il. Other Income 16 49,517 51,271
HL Total Income (I +11) 8,617,086 7,068,391
IV. EXPENSES
Cost of material, Manufacturing & Other
Direct Expenses ' 17 5,275,899 4,872,825
Changes in inventories of finished goods
and Work-in-Progress 18 = (149,961)
Excise duty related to the difference
between Closing Stock and Opening Stock B -
Employees Benefit Expenses 19 969,874 767,279
Finance Costs 20 262,306 212,332
Depreciation and Amortization Expenses 21 940,816 669,078
Other Expenses 22 347554 224,818
Total Expenses 7,796,449 6i596'372
V., Profit before prior period income [net) and tax (Im-1v) 820,637 472,019
VI Add: Prior Period Expenses (Net) . (25,629)
VII. Profitbefore tax (V- VI) 820,637 446,390
VIIl. Tax Expense
Current Tax 247,000 152,305
Current Tax (Previous Years) 893 -
MAT credit Entitliement - -
Deferred Tax 6,234 (8,320)
1X. Profit/ (Loss) for the period (va-vin) 566,510 302,405
X. Earnings per equity share (Basic) 0.23 013

The accompanying notes form an integral part of the Financial Statements.

For Suntech Infra Solutions Private Limited

For Suntech Infra Solutions Fvt. Lid.

For Suntech Infra Solutions Pvt. Lid.

Cpavmsriny P

Gaurav Gupta Diracior Praveen Kumar Gupta
Director Director

DIN: 00548898 DIN: 00710207

Dated 25th September, 2023

Place: New Delhi

Director

In terms of our separate report of even date.

For Rajeev Kirti & Compamn

p
Membership No 085818



H 80 ONS PRIVATE LIMITED

CASH FLOW STATEMENT
“PARTICULARS FY 2022-23 FY 2021-22
Cash Flow from operating activities

Net Profit before Taxation and extraordinary item 820,637 446,390
Adjustments for :

Depreciation 940,816 669,078

Provision for Taxation Prior Years |B93) -

Profit on Bale of Fixed Assets (11,251) (2,963)
Financial Expenses 262,306 212,332

Interest Received (38,266) (48,307)
Operating profit before working capital changes 1,973,349 1,276,530 |
Adjustments for changes in working capital :

- INCREASE); DECREASE in Accounts Receivable (392,864) [311,893)
- (INCREASE)/ DECREASE in Other Receivables 54,526 155,050
~ (INCREASE)/DECREASE in Inventories . (149,961)
T INCREASE, (DECREASE) in Accounts Payable and Other Liabilitics (195,644 (79,684)
Cash Generat om Operations 1,439,367 890,043
Taxes Paid {247,000) (152,305)
Net Cash from operating activities (Total-A) 1,192,367 737,138
Cash Flow From Investing Activities

Capital Expenditure Including Capital WIP (2,791,212) (1,193,711)
Proceeds from Sale of Fixed Assets 204,055 5,000
Interest Received 38,266 48,308
Net Cash from Investing activities (Total -B) (2,548,891 (1,140,303)|
Cash Flow from Financing Activities

Secured Loan/UNSECURED LOANS 1,902,122 636,778
Proceeds [rom 1SSUING OF SHARE CAPITAL/SECURITY PREMIUM < =
Financisl Expenses {262,306) (212,332)
Net cash from Financing activities (Total - C) 1,639,816 424,346
Net Cash Increase) (Decrease) in cash & cash equivalents (A+B+C) 283,292 21,781
Cash and cash equivalents as at 31/03/22 {P.Y. 31.03.2021) 479,623 457 842
Cash and cash cquivalents as at 31/03/23  (P.Y, 31.03,2022) 762,915 479,623

(1) The above Cash Flow Statement has been prepared under the indirect method as set out in the accounting standard-
3 on cash flow statement issued by the Institute of Chartered Accountants of India.

(2) Following non cash transactions have not beer considered in the cash flow statement :
Tax deducted at source on income

(3) Figures in brackets indicate cash outgo

{4) The Figures of Previous year have been regrouped/reclassified wherever necessary.

For Suntech Infra Solutions Private Limited
ForSuntech Infra Solutions Fvi. Lid.  For Suntech Infra Solutions Py, Lid.

P Gkt 1021 B en Kumar Gupta irector

For Rajeev Kirti & Company
Chartered Accountants

Director Director
DIN: 00548898 DIN: 00710207
Dated: 25th September, 2023

Place: New Delhi



1 SIGNIFICANT ACCOUNTING POLICIES

1.01 Basis of preparation

The financial statements of the Company have been prepared on historical cost convention as a going
concern on accrual basis, in accordance with the requirements of the Companies Act, 2013, read with
General Circular 8/2014 dated 4th April 2014 issued by the Ministry of Corporate Affairs and in
accordance with the accounting principles generally accepted in India, and comply with the accounting
standards notifiled under section 133 of the Companies Act, 2013, read together with paragraph 7 of
the Companies (Account) Rules 2014 and the Companies (Accounting Standards) Rules, 2006 (as
amended), to the extent applicable. Accounting policies have been consistently applied and where a
newly issued accounting standard is initially adopted or a revision to an existing accounting standard
requires a change in the accounting policy hitherto in use, such changes are suitably incorporated. The
management evaluates all recently issued or revised accounting standards on an ongoing basis.

1.02 Property, Plant and Equipment (Fixed Assets)

Property, Plant and equipment including capital work in progress are stated at cost, less accumulated
depreciation and accumulated impairment losses, if any. The cost comprises of purchase price, taxes,
duties, freight and other incidental expenses directly attributable and related to acquisition and
installation of the concerned assets and are further adjusted by the amount of CENVAT credit and VAT
credit availed wherever applicable. When significant parts of plant and equipment are required to be
replaced at intervals, the Company depreciates them separately based on their respective useful lives.
Likewlise, when a major inspection is performed, its cost is recognised in the carrying amount of the
plant and equipment as a replacement if the recognition criteria are satisfied. All other repair and
maintenance costs are recognised in profit or loss as incurred. The present value of the expected cost
for the decommissioning of an asset after its use is included in the cost of the respective asset if the
recognition criteria for a provision are met.

An item of property, plant and equipment and any significant part initially recognised is derecognised
upon disposal or when no future economic benefits are expected from its use or disposal. Any gain or
loss arising on derecognition of the asset (calculated as the difference between the net disposal
proceeds and the carrying amount of the asset) is included in the income statement when the asset is
derecognised.

The residual values, useful lives and methods of depreciation of property, plant and equipment are
reviewed at each financial year end and adjusted prospectively, if appropriate.

Depreciation on property, plant and equipment is provided on prorata basis on diminishing balance
method using the useful lives of the assets estimated by management and in the manner prescribed in
Schedule 11 of the Companies Act 2013. The useful life is as follows:

Assets Useful life (in years)
Computers and Laptops 3

Furniture and Fittings 10

Office Equipment 5

Plant and Machinery 15

Motor Vehicles 8

Assets which are fully depreciated ( i.e. upto 95% of their original cost) are not further depreciated and
residual values are retained.

For Suntech Infra Solutions Pvt. Ltd. For Susigeh nfie Solutions Pvt. Lid.
N

: Director " Diractor




1.03 Current/ Non Current Classification
All assets and liabilities have been classified as current or non-current as per the Company's normal
operating cycle and other criteria set out in Schedule 111 of the Companies Act, 2013. Based on the
nature of products and the time between acquisition of assets for processing and their reallsation in
cash and cash equivalents, the Company has ascertained its operating cycle as 12 months for the
purpose of current/non-current classification of assets and liabilities.

1.04 Use of Estimates
The preparation of financial statements in conformity with generally accepted accounting principles in
India requires the management to make judgments, estimates and assumptions that affect the reported
amounts of revenues, expenses, assets and liabilities and the disclosure of contingent liabilities, at the
end of the reporting period. Although these estimates are based on the management's best knowledge
of current events and actions, uncertainty about these assumptions and estimates could result in the
outcomes requiring a material adjustment to the carrying amounts of assets or liabilities in future

105 Revenue Recognition
Revenue Is recognized to the extent that it is probable that the economic benefits will flow to the

company and the revenue can be rellably measured. The following specific recognition criteria must
also be met before revenue is recognized:

1.06 Earnings Per Share
Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to
equity shareholders by the weighted average number of equity shares outstanding during the period.
For the purpose of calculating diluted earnings per share, the net profit or loss for the period
attributable to equity shareholders and the weighted average number of shares outstanding during the
period are adjusted for the effects of all dilutive potential equity shares. The number of shares and
dilutive shares are adjusted by issue of bonus shares, if any.

1.07 Taxes on Income
Tax expense for the year comprises of current tax, deferred tax and indirect tax.
i) Current tax is determined on the amount of tax payable in respect of taxable income for the period,

using the applicable tax rates and tax laws in accordance with the provisions of Income Tax Act
1961.

if) Deferred tax is recognised, subject to consideration of prudence, on timing differences, being
difference between taxable and accounting income that originate in one period and are capable of
reversal in one or more subsequent periods. Deferred tax is accounted for using the tax rates and
laws that have been enacted or substantively enacted as on the Balance Sheet date,

iii) Minimum Alternate Tax (MAT) credit is recognised as an asset only when and to the extent there is
convincing evidence that the Company will pay normal Income Tax during the specified period. In
the year in which MAT credit becomes eligible to be recognised as an asset in accordance with the
recommendations contained in guidance note issued by the Institute of Chartered Accountants of
India, the said asset is created by way of a credit to the profit and loss account and shown as MAT
Credit entitlement. The Company reviews the same at each Balance Sheet date and writes down the
carrying amount of MAT credit entitlement to the extent it is not reasonably certain that the
Company will pay normal income tax during the specified period.

For Suntech Infra Solutions vi. Lid.

For Suntech Infra Solutions Pvt. Lid.
GowerGrE Eok—
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1.08 Impairment of assets

The Company assesses at each reporting date whether there is an indication that an asset may be
impaired, If any indication exists, or when annual impairment testing for an asset is required, the
company estimates the asset’s recoverable amount. An asset’s recoverable amount is the higher of an
asset’s net selling price and its value in use. The recoverable amount is determined for an individual
asset, unless the asset does not generate cash inflows that are largely independent of those from other
assets or groups of assets. Where the carrying amount of an asset exceeds its recoverable amount, the
asset is considered impaired and is written down to its recoverable amount. In assessing value In use,
the estimated future cash flows are discounted to their present value using a pre-tax discount rate that
reflects current market assessments of the time value of money and the risks specific to the asset In
determining net selling price, recent market transactions are taken into account, if available. If no such
transactions can be identified, an appropriate valuation model is used.

1.09 Provisions
A provision is recognized when the company has a present obligation as a result of past event, it is
probable that an outflow of resources embodying economic benefits will be required to settle the
obligation and a reliable estimate can be made of the amount of the obligation. Provisions are not
discounted to their present value and are determined based on the best estimate required to settle the
obligation at the reporting date. These estimates are reviewed at each reporting date and adjusted to
reflect the current best estimates.

1.10 Contingent Liabilities and Committements

A contingent liability is a possible obligation that arises from past events whose existence will be
confirmed by the occurrence or non-occurrence of one or more uncertain future events beyond the
control of the company or a present obligation that is not recognized because it is not probable that an
outflow of resources will be required to settle the obligation. A contingent liability also arises in
extremely rare cases where there is a liability that cannot be recognized because it cannot be measured
reliably. The Company does not recognize a contingent liability but discloses its existence in the
financial statements.

1.11 Significant accounting judgments, estimates and assumptions

a) COVID-19 Impact on Estimates, Judgemnets , Revenue & Financial instruments

i)
Estimation of uncertainties relating to the global health pandemic from COVID-19 (COVID-
19):- The Company has assessed the possible effects that may result from the pandemic relating to
COVID-19 on the carrying amounts of Receivables, Inventories and other assets / liabilities. In
developing the assumptions relating to the possible future uncertainties in the global economic
conditions because of this pandemic, the Company, as at the date of approval of these financial
results has used internal and external sources of Information. As on current date, the Company has
concluded that the Impact of COVID - 19 is not material based on these estimates. Due to the nature
of the pandemic, the Company will continue to monitor developments to identify significant
uncertainties In future periods, If any. The impact of COVID-19 on the Company's financial
statements may differ from that estimated as at the date of approval of these financial statements.

ii) Loss allowance for receivables and unbilled revenues:-

The Company determines the allowance for credit losses based on historical loss experience
adjusted to reflect current and estimated future economic conditions.The Company considered
current and anticipated future economic conditions relating to industries the company deals with
and the countries where it operates. In calculating expected credit loss,the Company has also
considered credit reports and other related credit information for its customers to estimate the
probability of default in future and has taken into account estimates of possible effect from the
pandemic relating to COViD -19.

For Suntech Infra Solutions Pvt. Lid.
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iii) Revenue from Operations:

The Company has evaluated the impact of COVID - 19 resulting from (i) the possibility of
constraints to render services which may require revision of estimations of costs to complete the
contract because of additional efforts;(ii) onerous obligations;(iii) penalties relating to breaches of
service level agreements, and (iv) termination or deferment of contracts by customers. The
Company has concluded that the impact of COVID - 19 is not material based on these estimates. Due
to the nature of the pandemic, the Company will continue to monitor developments to identify
significant uncertainties relating to revenue in future periods.

1.12 Cash and cash equivalents
Cash and cash equivalents comprise cash at bank and in hand and short-term investments with an
original maturity of 12 months or more.

For Suntech Inf i
For Suntech Infra Solutions Pvt. Ltd. ra Solutions Pt. Ltd,
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1 Notes on Accounts for the period ended March 31, 2023

2 Share Capital

Authorised, Issued, Subseribed and paid-up share capital and par value per share
Particulars

As at

Asat

31/03/2023 Rs. 31/03/2022 Rs.
"00

“00

a) Authorised Share Capital

25,00,000 (PY 25,00,000) Equity Shares of Rs.10/-each

Issued, Subscribed and Paid-up Share Capital

24,15,300 Equity Shares of Rs.10/-each (Previous Year 24,15,300/- Equity Shares)

fully paidup
Total

250,000 250,000
241,530 241,530
241,530 24,153,000

b) The company has only equity shares having a par value of Rs. 10 per share, Bach shareholder is eligible for one vote per share.
The dividend proposed by the Board of Directors is subject to the approval of shareholders, except in case of interim dividend.
in the event of liquidation of the company, the holders of shares shall be entitled to receive any of the remaining assets of the
company, after distribution of all preferential amounts. The amount distributed will be in proportion to the number of equity

shares held by the shareholders.

¢) Reconciliation Statement

Numbers of Shares at the beginning of the reporting period 2,415,300 2,415,300
Add: Number of Shares Issued during the reporting period - -
Less: Number of Shares buy back during the reporting period - -
Number of shares at the end of the reporting period Total [ 2,415300 | 2,415,300
d) Mnmmgjmm_ihg Percentage Percentage No of Shares No of Shares
| shareholders holding more than $% AsAt31.03.23 | AsAt31.03.22 | AsAt310323 | AsAt31.0322
(1) Sh. Gaurav Gupta 22.02% 22.02% 531,819 531,819 |
Sh. Praveen Kumar Gupta 13.19% 13.19% 318,600 318,600
(3] Smt. Shikha Gupta 9.72% 9.72% 234,700 234,700
4] Smt. Sangita Gupta 6.96% 6.96% 168,000 168,000 |
(5) Sh. Pradeep Kumar Gupta 7.37% 7.37% 17&000 178,000
(6) Smt. Aruna Gu@ 7.00% 7.00% 169,000 169,000
(7) Smt. Sneh Lata Gupta _ 7.45% 7.45% 180,000 180,000
(8) Gaurav Gupta & Sons HUF 6.99% __6.99% 168,854 168,854
[(9) Praveen Kumar Gupta & Sons HUF 8.38% 8.38% 202,454 202454
limi PmE Kumar Gupta & Sons HUF 6.40% 6.40% 154,491 154491
Total: 95.&7% 2§ﬂﬁ 2,3059 ggg;,g:e

e) Aggregate number of shares issued as [ully paid up pursuant to contract without payment being received in cash or by way of
bonus shares during the period of five years immediately preceding the date of Balance Sheet:

No. of Shares No. of Shares
Asat31.03.23 Asat31.03.22
Equity shares allotted as fully paid-up for consideration other than cash/bonus shares Nil Nil
f) Shareholding of promoters in the Company:
No of Shares % 4% Change
AsAt31.03.23 | AsAt31.03.23 | during the year
531,819 22.02% 0.00%
318,600 13.19% 0.00%
850,419 35.21% 0.00%

Eor Suntech Infra Solutions Pvt. Lid.
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Particulars Asat Asat
31/03/2023Rs. 31/03/20Z2 Rs.
IM l’too
3 Reserveand Surplus
(a) Securitics Premium.
As per last Balance Sheet 389,770 389,770
Less: Bonus Share Issued - -
Add: Addition during the 2 i
Total (2) 389,770 389,770
(b) Surplus in (Statementof
Opening Balance 1,124,391 821,986
Add : Addition during the 566,510 302,405
Total (b) 1,690,901 1,124,391
Total (a + b) | 2080571 1514161
4 Long Term Borrowings
Secured Borrowings
“Term Loan from Banks 1,657,893 1,690,823
-Term Loans from other 11,237 11,237
Unsecured Borrowings = =
-From Related Parties 343,152 402,470
-From Others 73990 191,199
2,086,272 2|295|'?29
i) ‘Term loan from Yes Bank Ltd, is secured against hypothecation of Plant & Machinery Sany New Custom Duty of Rs. 32,66,560/:
repayble in 47 instalments from 08/07/2018 to 08/05/2022
ii) Term loan from Yes Bank Ltd, is secured against hypothecation of Plant & Machinery Sany SR 285 New of Rs. 3,71,20,000/-
repayble in 47 instalments from 22/09/2018to 22/07/2022
i) Term loan from Tata Capital Ltd, is secured against hypothecation of Plant & Machinery Sany Rigs SR 155C10 3rd of Rs.
2,30,10,000/-repayble In 33 instalments from 03/12/2019 to 03/08/2022
i) Term loan from Tata Capital Ltd, is secured against hypothecation of Plant & Machinery Sany Rigs SR 155C10 4th of Rs,
2,12,40,000/-repayble in 33 (nstalments from 03/12/2019 to 03/08/2022
v) Term loan from Tata Capital Ltd, is secured against hypothecation of Plant & Machinery Sany Rigs SR 155 Refin/Restruct of
Loan Rs. 2,93,40,160/-repayble in 46 instalments from 21/04/2020 to 21/01/2024
vi) Term loan from ICICI Bank Ltd, is secured against hypothecation of Plant & Machinery Sany Rig SR 155 No. 5 of Rs.
2,07,09,000/-repayble in 49 instalments from 07/08/2020 to 07/08/2024
vii) Term loan from ICICI Bank Ltd, is secured against hypothecation of Plant & Machinery Sany Crawler Crane 45 Ton of Rs,
1,12,10,000/-repayble in 37 instalments from 02/02/2021 to 02/02/2024
vili) Term loan from ICICI Bank Ltd,, is secured against hypothecation of Plant & Machinery Batching Plant of Rs. 51,53.451/-
repayble in 47 (nstalments from 01/06/2021 to 01/04/2028
ix) Term loan from ICICI Bank Ltd, is secured against hypothecation of Plant & Machinery Sany Rig SR-155 No. 6 of Rs.
2,07,09,000/-repayble in 47 instalments from 01/08/2021 to 01/06/2025
x) Term loan from ICICI Bank Ltd, Is secured against hypothecation of Plant & Machinery Sany Rig SR-155 No. 7 of Rs.
1,91,16,000/-repayble in 47 instalments from 01/08/2021 to 01/06/2025
xi) Term loan from ICICI Bank Ltd, is secured against hypothecation of Plant & Machinety Sany Excavator-140 No. 4 of Rs.
30,69,300/-repayble in 47 instalments from 01/03/2022 to 01/01/2026
() Term loan from Kotak Mahindra Bank Ltd., is secured against hypothecation of Plant & Machinery Boom Placer Chasls No. 9 &
10 of Rs. 54,90,000/-repayble in 35 instalments from 15/06/2021 to15/04/2024
xiii) Term loan from Kotak Mahindra Bank Ltd., is secured against hypothecation of Plant & Machinery Boom Placer No. 9 & 10 of
Rs. 1,91,16,000/-repayble in 53 instalments from 10/09/2021 10 10/01 /2026
xiv) Term loan from Yes Bank Ltd, Is secured against hypothecation of Plant & Machinery Sany Rig SR-185 of Rs. 2,69,00,000/-

For Suntech Infra Solutions Pvt. Lid.

repayble in 47 instalments from 22/11/2022 to 22/09/2026
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xv) Term loan from Axis Bank Ltd., is secured against hypothecation of Plant & Machinery Ace Crawler Crane of Rs, 55,00,000/-
repayble in 24 instalments from 10/11/2022 to 10/10/2024

xvi) Term loan from Axis Bank Led, is secured against hypothecation of Plant & Machinery Sany SR-185 of Rs. 2,53,30,000/-
repayble in 47 instalments from 15/02/2023 to 15/11/2026

xvil) Term loan from Axis Bank Ltd, is secured against hypothecation of Plant & Machinery 2 Nos, Concrete Pump Chasis of Rs,
69,30,000/- repayble in 47 Instalments from 01/02/2023 to 01/01/2027

xviil) Term loan from ICICI Bank Ltd, s secured against hypothecation of Plant & Machinery Sany Crawler Crane 450A of Rs,
76,05,000/- repayble in 47 instalments from 01/04/2022 to 01/02/2026

xix) Term loan from ICICI Bank Ltd,, is secured against hypothecation of Plant & Machinery Sany Rig SR-205 of Rs. 1,69,00,000/-
repayble in 47 instalments from 01/04/2022 to 01/02/2026

x%) Term loan from ICICI Bank Ltd,, is secured against hypothecation of Plant & Machinery Sany Rig SR-235 of Rs, 3,45,15,000/-
repayble in 47 instalments from 07 /11/202Z w0 07/10/2026

xxi) Term loan from ICICI Bank Ltd, is secured against hypothecation of Plant & Machinery Sany Rig SR-125 of Rs. 1,64,61,000/-
repayble in 47 instalments from 01/03/2023 to 01/01,/2027

xxif) Term loan from Indusind Bank Ltd, is secured against hypothecation of Plant & Machinery Sany Excavator 120 of Rs.
31,75,000/- repayble in 46 Instalments from 21/01,2023 to 21/10/2026

xxiil) Term loan from Kotak Bank Ltd, Is secured against hypothecation of Plant & Machinery Sany Rig SR-185 of Rs. 2,54,88,000/-
repayble in 47 instalments from 20,/04 /2022 to 20/02/2026

xxiv) Term loan from Kotak Bank Ltd, is secured against hypothecation of Plant & Machinery Chasis of Concrete Pump of Rs.
31,75,000/- repayble in 47 instalments from 01/05/2022 to 01/03/2026

xxv) Term loan from Kotak Bank Ltd., is secured against hypothecation of Plant & Machinery Concrete Pump of Rs, 93,45,600/-
repayble in 47 instalments from 20/06/2022 to 20,/03/2026

xxvi) Term loan from Yes Bank Ltd,, Is secured against hypothecation of Plant & Machinery Vibro Hammer of Rs. 1,72,72,0000/-
repayble in 47 instalments from 22/03/2023 to 22/01/2027

5
Secured Borrowings
Working Capital Loans 295,732 301,905
Current Maturity of Long Borrowings 915,605 827,504
Others 2,029,650 .
Total 3,240,987 129
Working Capital Loan from HDFC Bank is secured against Mortage of property of the company,
6 Trade Payable
Total Qutstandig Dues of Micro Enterpises and Small Enterprises - -
Total Outstandig Dues of Creditors Other Than MSME 1,056,288 985,522
Trade Payable to Related Parties 231,478 489,385
Total 1,287,766 1!474-‘907
Particulars Outstanding for following periods from due date of payment
Less than 1 Yr. 1-2 Vrs 2-3Y¥rs More than 3 Yrs
1] MSME = - - .
ii) Others 1,287,766 - - .
iii) Disputed dues MSME = - : =
iv) Disputed dues Others - - - -
Total - = - -
7 Other Current Liabilities
Advance From Customers 383,310 483,268
Statutory & Other Dues 150,281 119,169
Total 533,591 602,438
8  Short Term Provisions 0 RIRIN
Provision for Income Tax(Net of Taxes) N 60,344 -
Total 60,344 -
For Suntech Infra Solutions Pvt, Lid. . For Suntech Infra Solutions Pvt. Lid.
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SUNTECH INFRA SOLUTIONS PRIVATE LIMITED

Note No. 9
Fixed Assets
Depreciation Chart as per Schedule [l of Companies Act, 2013
For the Financial Year 2022-23
Particulars Gross Block Depreciation Net Block
As at Additions Sale/ Asat Upto For the Adjustments Up to Asat Asat
31.03.2022 Disposal 31.03.2023 31032022 Year 31.03.2023 31.03.2023 31.03.2022
Rs. "00 Rs. "00 Rs. "00 Rs. “00 Rs. "00 Rs."00 Rs. "00 Rs. "00 Rs, "00 Rs. "00
Computer (63.16%) 14317 5,043 - 19,359 12,408 3,082 - 15,441 3919 1,908
Motor Car (31.23%) 145,007 27,297 6,760 165,544 132,229 10,484 6,131 136,582 28962 12,778
Office Equipments (45.07%) 18,475 9,796 - 28,273 12,288 4,5% - 16,884 11,389 6,186
Mobile Phone (45.07%) 18,499 1491 - 19,990 14,840 2,036 . 16,877 3,114 3,659
Furniture (25.89%) 10,668 - . 10,668 9,063 415 - 9477 1,191 1,606
Plant & Machi 20,09 9,178,156 2,747,582 1,248,321 10,677,417 5,692,784 920,254 1,056,146 5,556,892 5,120,526 3485372 |
Total 9,385,122 2,791,212 1,255,081 10,921,253 5.873,613| 940,816 1,062,277 5,752,153| 5,169,101 3,511,509
Previous Year 8,202,045 1,193,711 10,634 9,385,122 £,213,132| 669,078 9,597 5,873,613| 3,511,509 2,988,013
i ] ]
For Suntech Infra Solutions Pvt. Lid. For Suntech Infra Solutions PvL. Lid.
gicta U.:bﬁunw io_ﬂuﬂuﬂ_.




Notes Attached To And Forming Part Of The Balance Sheet

Particulars Asat Asat
31/03/2023 Rs. 31/03/2022 Rs.
“00 o0
10 Long Term Loans and Advances
Security Deposits 26,605 18,028
Total 29‘605 18&28
11 Inventories
Stores and Spares - -
Work in Progress 158,461 158,461
Total 15%4 61 158,461
12 IradeRecelvables
Unsecured, Considered Good
Trade receivables outstanding for more than six
months from the date they became due [or payment: 1,155477 1026531
Others 2,020,391 1,706,513
Total 3‘176,068 2|183|2¢H
Outstanding for follo periods from due date of payment
e Le:::;: il la m":::_u 9 1-2 years 2-3 years |More than 3 years| ot [hw)
(1) Undisputed Trade
recelvables- considered good | 2,020,391 889,373 - - 2,509,764
(ii) Undisputed Trade
Receivables- which have
ﬂﬁgnlﬂunt increase In credit
risk 3 = - - < =
(iff) Undisputed Trade
Receivables- aired - - - - - -
(iv) Disputed Trade
Recelvables-considered good
(v) Disputed Trade
Receivables- which have
significant increase in credit
sk - - 13,383 - 252,921 266,304 |
(vi) Disputed Trade
Receivables- credit impaired s - - -
13 (Cashand Cash Equivalents
Balance with Banks
Bank balances held as margin money or as security against:
- FDR with Bank for Construction Contract 2450 107,965
- Other FDRs 756,014 360,956
Other Bank Balances - 57
Cash in hand 4,451 10,645
Total 762,915 479,623
14
Unsecured, Considered Good
Balance with Central Excise Authorities - 114
Advance to Suppliers 51,517 51,338
Others 34,054 83,360
TDS(AY. 2022-23) 19,135 B
TDS{A.Y. 2023-24)) 3,720 -
Advance Tax (Net of Provisions) RN - 15,319
Income Tax Refund with Department/TDS/TCS /f ___"‘(\;\\ - 21,398
Total ff = \ ;39,426 171,529

For Suntech Infra Solulions Pvt. Lid.
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Notes Attached To And Forming Part Of The Statement of Profit & Loss for the period ended 31/03/2023

Particulars For the year For the year
period period
31/03/2023 Rs, 31/03/2022 Rs.
"00 "00
15 Revenue From Operations
Job Work Receipts 7437,135 5,976,822
Machinery Hiring Receipts 1,130434 1,040,298
8,567,569 7,017,120
16 Other [ncome
Income from Banks & Others 30,518 27,914
Other Income 6,357 17,733
Interest on Income Tax Refund 1.391 2,660
Profit on Sale of Fixed Asset 11,251 2,963
Total ﬁéi? 51&70
17 ) 1, M3z
Pu e Account - 855,128
Consumable Items 2,472,659 344,712
Custom Duty & Clearing Charges 1370 226
Freight & Cartage inward 200,391 219,761
Fuel & Diesel Expenses 914216 1130,833
Hiring Charges Paid{NET) 185,053 418,479
In Transit Expenses (Equipments) 14,728 16,548
Job Work Charges Paid 749,664 1,010,782
Machinery Spare Parts 307,588 486,808
Manpower Expenses 92,545 96,729
Hepair & Maintenance-Machinery 54,516 63,467
Rent-Site Land 2,850 9,000
Site Expenses 270,319 220,352
Total 5275899 4,872,825
18 Increase/ Decreasein Inventory
Opening Stock 158,461 8500
Closing Stock [158.461) (158461)
- (149.961)
19 Emplovees Benefit Expenses
Salaries, Wages & Allowances 863,646 655,604
Directors Remuneration 60,543 39,012
Employer’s Provident Fund 31,561 58678
ESI Expenses 5,992 2,709
Staff Wellare 1,386 7,713
Leave Encashment B18 1,947
Mediclaim & Insurance of Employee 703 533
Conveyance 5,225 1,082
Total 969,874 767,278
20 Finance Costs
Intereston :
Term Loans 176,829 152,206
Bank Borrowings & Others 29,811 34,393
Unsecured Loans 1,648 13,769
Bank Charges & Others 54,018 11,964
Total 262,30¢ 212,332
21 Depreclation and Amortization Expenses
Tangible Assets 940,816 669,078
940,816 669,078

For Suntech Infra Solutions Fvt. Lid.
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Particulars For the year For the year

period period
31/03/2023 Rs. 31/03/2022Rs.
"00 "00
22 QOther Expenses

Auditors Remuneration 500 500
Books & Periodicals - 10
Commission Pald 5,738 1,000

Additional demand-GST 78928 -
Electricity & Water Expenses 11969 5,168
Fees & Subscription Expenses 3756 4,404
Insurance Charges 20,459 14,005
Late Fee of Statutory Dues 47618 18,730
Legal & Professional/Technical Charges 62974 76,929

Loss on Sale of Fixed Assets . - -
Office Expenses 14,666 3,077
Postage & Courier Charges 4,419 2,896
Printing & Stationery Expenses 5834 4,707
Rate & Taxes 9993 26,282
Rent Godown & Office 19,231 20,775
Repair & Maintenance 14,236 6,978
Repair & Maintenance -Godown - 2,506
Sales Promotions 1,663 2,399

Sundry Balances W/o - -
Telephone Expenses 2,584 3211
Tour & Travel Expenses 28,003 20,677
Vehicle Running & Maint. Expenses 4,950 8531
Website Development Charges 33 33
Total 347,554 22&818

23 Contingent Liabilities and Commitments - B

For Suntech Infra Solutions Pvt. Ltd. For Suntech Infra Solutions Pvt. Ltd,
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Suntech Infra Solutions Private Limited
Notes on Financial Statements for the year ended 31st March, 2023

24 Notes to Account
Note: 24.1 Balance standing to Debit & Credit of parties is subject to confirmation.

Note: 24.2 In the opinion of the Board of Directors, the Current Assets, Loans and Advances have a value on realization
in the ordinary course of business at least equal to the amount at which these are stated.

for the year for the year

ended 31st ended 31st

March, 2023 March, 2022
Amount in'00 Amountin 00

Statutory Audit 500 500
Other Services - .
' 500 500
Note: 24.4 Foreign Exchange Transactions
Foreign Exchange Outgo 179,688 38,023
(Purchases & others)
Foreign Exchange Earnings Nil Nil

Note: 24,5 Micro and Medium Scale Business Entities:

There are no Micre, Small and Medlum Enterprises, to whom the company owes dues which are outstanding for more
than 45 days as at 31* March, 2022. This information as required to be disclosed under the Micro, Small and Medium
Development Act, 2006 has been determined to the extent such parties have been identified on the basis of

Note: 24.6 Related Parties Transaction

The related parties as per the terms of accounting standard (AS)-18 “Related party transactions” (specified under
section 133 of the Companies Act, 2013, read with Rule 7 of Companies (Accounts) Rules, 2014) are disclosed below:-

- %‘ QIANE ' . '

1 |Mr. GauravGupta 36,000 (Salary

7,200 |Rent
Advance Infrastructure Inc. 795,147 |Hiring Receipts
838,347 -

2 |Mr, Praveen Kumar Gupta ; 9,000 [Salary
9,000 -

3 |Mr. Vishesh Gupta 15,543 |Salary
15,543 -

4  |Mrs. Shikha Gupta 3,000 |Rent
3,000 -

For Suntech Infra Solutions Pvt. Ltd,
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Note: 24.7 Details title deeds of Immovable Property are as under:

Relevant line
item in the
Balance sheet

Description of
item of

property

Gross carrying

value

Title deeds held
in the name of

Whether title
deed holder isa
promoter,
director or
relative of
promoter/directo
ror employee of
ncomoter/dicrecto

Reason for not
being held in
the name of

the company**

PPE

_|Building

Land

Investment
Property

Land

Building

PPE retired from
active use and
held for disposal

Land
Building

others

Note: 24.8 Relationship with struck off companies: Nil

Note: 24.9 Following Ratios as disclosed:

S.No.

e

2022-23

2021-22

Numerator

Denominator

Numerator

Denominator

Variance

(@

/ Current liabilities

Current Ratlo (tmes) = Current Assels

4,205,870

1.881,701

224

3592817

1881701

z f

033

(b)

Debt - Equity Ratio (times) = Total
Borrowings/ Shareholder's equity

2,086,272

241,530

8.04

2,295,729

1,755,691

131

(<)

Debt- Service Coverage Ratio =
Earnings available for Debt service

024

024

(4

Equity

Return on Eguity Ratio % = Net profits
after taxes/ Average Shareholder's

566,510

2038946

0.28

Loss

0.28

(e)

inventory

Inventory Turnover Ratio (times) =
Revenue from operations/ Average

8,567,569

158,461

54.07

7,017,120

800,300

B77

-0.23

®

Trade Recelvables Turnover Ratie
(times) = Net credit revenue from
operations/ Average trade receivables

8,567,569

2979636

7,017,120

241487,131

003

500

(2)

paybles

Trade Payshles Turnover Ratio (times}
= Net credit purchases / Average trade

5,275,899

1,381,337

382

4,872,825

* 183674864

0.03

For Suntech Infra Solutions Pvt. Lid.
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Note: 24.13 World Health Organisation (WHO) declared outbreak Coronavirus Disease (COVID-19) a global pandemic
on March 11, 2020, Consequent to this , Government of India declared lockdown on March 24, 2020 which has
impacted the business activities of the Company. On account of this, the Company has assessed the recoverability of
receivables , contract assets , factored assumptions used in annual impairment testing of goodwill and intangible assets
having indifinite useful life, using the various internal and external information upto the date of approval of these
financlal results . On the basls of evaluations and current indicators of future economic conditions , the Company
expects to recover the carrying amount of these assets and does not anticipate any impairment to these financial and
non-financial assets. The Company will continue to closely monitor any material changes to future economic
conditions.

Note: 24.14 The company has not been declared as willful defaulter by the any bank or Financial Institution or other
Lender.

Note: 24.15 Previous Year Figure
The previous year figures have been regrouped/clasified whereever considered necessary.

Note; 24.16 Basic Earning Per Share :
Basic earning per share (nominal value Rs 10 per share) has been calculated by dividing the net profit after tax for the
year as per the accounts, which is attributable to the equity shareholders.

Note: 24.17
From the available information, the amount due to the small scale and anciliary undertaldngs could not be ascertained.

Note: 24.18
The Company Does not have any Charges for satsfaction yet to be registered with registrar of company beyond the
statutory period.

Note: 24.19 Schedule 1 to 24 forms an Integral part of accounts,

As per our Report attached
In terms of our separate report of even date.
For Suntech Infra Solutions Private Limited For Rajeev Kirti & Company..
For Suntech Infra Solutions Pvi. Lid.  For Suntech Infra Soiutions Pvi. Ltd, Chartered Accggg_@ntﬂ T\
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Dated: Z5th September, 2023
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