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Description of Document

Property Description
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First Party
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SUNTECH INFRA SOLUTIONS !-IMITED

Article 5 General Agreement

Not Applicable

0
(Zero)

SUNTECH INFRA SOLUTIONS I-IMITED

PROMOTEFi SELLING SHAREHOLDER

SUNTECH INFRA SOLUTIONS LIMITED

500
(Five Hundred only)

Please write or type below this line

For SUNTECH INFRA SOIW0NS UMffiD

Statutory Alert:
1 Tl9 3y-t!"-1ti"ltl Cltll: qtery,p certificate should be verified at'M.shcilestamp.com'or using e-Stamp Mobite App of Stock Hotding.

Any dlscrepancy in the details on lhis Certificate and as available on the website / Mobile ApE renders'it invalid. ' '

2. The onus of checking the legitimacy is on the users of the certificate.
3. ln case of any discrepancy please inform the Competent Authority.
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Certificate No.

Certificate lssued Date

Account Reference

Unique Doc. Reference

Purchased by

Description of Document

Property Description

Consideration Price (Rs.)

First Party

Second Party

Stamp Duty Faid By

Stamp Duty Amount(Rs.)
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SUNTECH INFRA SOLUTIONS LIMITED

Article 5 General Agreement

Not Applicable

0
(Zero)

SUNTECH INFRA SOLUTIONS [-IMITED

PROMOTER SELLING SHAREHOLDER AND MAS SERVICES

SUNTECH INFRA SOLUTIONS LIMITED

200
(Two Hundred only)

Please write or type below this line

Director

Statutory Alert:
l The authenticity of this Stam,p certificate should be verified at 'www.shcilestamp.com' or using e-Stamp Mobile App of Stock Holding.

Any dlscrepancy in the details on this Certificate and as available on the websiie / Mobile Ap[ renders it invalid. ' '

2. The onus of checking the legitimacy is on the users of the certificate.
3. ln case of any discrepancy please inform the Competent Authority.
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DATED 12TH SEPTEMBER. 2024

REGISTRAR AGREEMENT

AMONG

SUNTECII INFRA SOLUTIONS LIMITED
(Issuer Company)

AND

GAURAV GUPTA
(SeIIing Shareholder)

AND

MAS SERVICES LIMITED
(Registrar and Share Transfer Agent)

For SUNTECH INFRA SOLUTIONS LIMITED
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(A)

'l'his REGISTRAR AGREEMENT (the "Agreement") is entered into on 12th September 2024 at
Delhiamong:

SIINTECH INFRA SOLUTIONS LIMITED, a Cornpany registered undel plovisions of the Companies Act.
1956" as amended ("Cortpanies Act") and having its registeled office at 604105106, NDM 2 Building, Netaji
Subhash Place, Pitampula, New Delhi, Delhi, 1i0034 (hereinafter referred to as the "Company", which
cxpression shall, ur-rless it be repugnant to the context or meaning thereof, be deemed to mean and
include its successors-in-interest and perrnitted assigns) of the FIRST PART;

ANI)

Gaurav Gupta, an Indian inhabitant residing at F-10, Gleen Palk Malket, South Delhi. Delhi-l10016
(hereinafter referred to as the "selling Shareholder", which expression shall, unless it be repugnant to
the context or meaning thereof, be deemed to mean and include their successors-in-interest and
perrritted assigns) of the SECOND PART;

ANI)

MAS SERVICES LIMITED, a company incot'porated undel the Companies Act, 1956 and having its Registeled
Oltce at T-34, 2nd Floor', Okhla Industlial Alea, Phase - II, New Delhi- 1 10020, India (hereinafter referred to
as the "Registrar" or "Registrar to the Offer"), which expression shal1, Llllless it be repugnant to the
context or meaniug thereof, be deemed to rnean and include its successors and pennitted assigns, of the
]'ITIRD PART.

hi this Agreement, the Registrar, the Company ar-rd the Selling Shareholders are hereinafter individurally
rclcrred to as a "Parfit" and collectively as "Parties".

WHEREAS

'l'he Cornpany and the Selling Shareholders hereto propose to undertake an initial public
offering of equity shares of face value of {10 each of the Cornpany (the "Equity Shares"),
comprising a fresh issue of Equity Shares upto 44,50,000 ("Fresh Issue") and an offer for sale
of upto 10,50,000 Equity Shares held by the Selling Shareholders, as set out in Schedule V
("Offer for Sale" and such equity shares, the "Offered Shares", and such Offer for Sale
together with the Fresh Issue, the "Offer"), in accordance with the Companies Act, 2073, as
amended, including any rules, regulations, clarifications and modifications thereto
("Companies Act"), the Securities and Exchange Board of India (lssue of Capital and
Disclosure Requirements) Regulations, 2018, as amended ("SEBI ICDR Regulations") and
other Applicable Laws (as defined herein), at such price as may be determined by the Company
and the Selling Shareholders in consultation with GYR Capital Advisors Private Lirnited
(together, the "Book Running Lead Managers" or the "BRLMs") through tire book building
process r-mder the SEBI ICDR Regulations (the "Offer Price"). The Offer includes an offcr
(i) witliin India, to Indian institutional, non-institutional and retail investors in compliance witir
the SEBI ICDR Regulations, (ii) in the United States to persons reasonably believed to be
"qualified institutional buyers" (as defined in Rule 144A under the United States Securities Act
of 1933, as amended (the "U.S. Securities Act") ("Rule 144A")) in pursuant to Rule 1444,
and (iii) outside the United States, to institutional investors in "offshore transactions" as defined
in and under Regulation S under the U.S. Securities Act ("Regulation S") and in each case, ir-r

compliance with the applicable laws of the jurisdictions where offers and sales are made.
Tlre board of directors of the Company ("Board"), pursuant to a resolution dated July 10,2024,
have approved and authorized the Offer. Further, pursuant to Section 62(1)(c) ofthe Corrpanies
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(C)

Act, the Offer has been approved by a special resolution adopted by the Shareholders of the
Company at the extraordinary general meeting of the Shareholders held on July 11,2024.

Each of the Selling Shareholders have approved the Offer for Sale and have appointed the
Company as their duly constituted attomey, by way of their respective board resolutions and
consent letters, as applicable, and power of attomeys for undertaking certain matters in relation
to the Offer. The details of the authority of each of the Selling Sha-reholders for the Offer are
provided in Schedule V.

The Company and the Selling Shareholders have approached the Book Running Lead Managers
to manage the offer on such terms and conditions as agreed with them.

MAS Services Limited is registered with the Securities and Exchange Board of India (.,SEBI,,)
under the Securities and Exchange Board oflndia (Registrars to an Issue and Share Transfer
Agents) Regulations, 1993, as amended ("RTA Regulations") and has a valid and subsisting
registration with SEBI, bearing registration number INR000000049.

The Company and the Selling Shareholders have approached MAS Services Limited to act as
the registrar to the Offer in accordance with the terms and conditions detailed in this Agreernelt
(the activities pertaining to the Registrar are hereinafter collectively referred ti as the
"Assignment") and such Assignment includes all responsibilities required to be discharged by
a registrar to an issue in the manner as required under the various rules and regulatiils as
applicable, and as prescribed by SEBI, and the Registrar has accepted the Assignment. The
B9a$ has, by its resolution dated July 10,2024 approved the appointment of MAS Services
Limited as the registrar to the Offer.

In terms of Regulation 9,4 (l)(b) of the RTA Regulations, the Registrar is required to enter into
a valid and legally binding agreement with the Company and the Selling Shareholders for the
Assignment, inter alia, to define the allocation of duties and responsibilities among the parties,
pursuant to which the Parties are entering into this Agreement.

In accordance with the SEBI ICDR Regulations, the ASBA process is mandatory for all
investors (except Anchor Investors). The Anchor Investors are required to Bid only through the
non-ASBA process in the Offer. Retail Individual Bidders in the Offer may also partiiipate
through the unified payment interface ("UPf') process, in accordance with, and baied on ttre
tirneline prescribed under the SEBI circular no. SEBI/I{OlCFDlDIL2lCINpl2)tgll38 dated
Novemberl,}}LS,SEBIcircularno.SEBI/FIOlCFDlDIL2lClNPl2Olgl50dated April3,2019,
SEBI circular no. SEBI/HOICFDIDIL2ICINP/2019/76 dated,June 28, 2019, SEBI circular no.
sEBi/Ho/cFD/DrL2lcrNPlz019lB5 dated July 26, zot9, SEBI circular no.
SEBI/HO/CFD/DCR2/CIR/P120191133 dated November 8, 2}lg, SEBI circular no.
SEBVHO/CFD/DIL2/CIR/P/2020 dated March 30, 2020 and SEBI circular no.
SEBI/HO/CFDlDILzlClRnD)2ll24S)llAvI dated March 16, 2021, SEBI circular no.
SEBI/Ilo/CFDlDlL2lPlCIN202l/570 dated June 2, 2021, sEBr circutar no.
SEBI/HO/CFD/DLL2|P/CINP/2022145 dated April 5, 2022 and SEBI Circular no.
SEBI/HO/CFD/DrL2/1INP/2022/51 dated April zo,. 2022 and SEBI circular no.
SEBI/HO/CFD/DIL21P/CIN2O22/75 dated May 30, 2022 (to the extent applicable) and any
subsequent circulars or notifications issued by SEBI in this regard (coiiectively, the ..UpI
Circulars"). The UPI Circulars have come into force from January 1,Z0lg in a phased manner
and the Parties agree to abide by the UPI Circulars, as may be applicable, and ?he obligations
of Parties under the UPI Circulars and any instructions issued theieon by SEBI shall be d-eerned
to be incorporated in this Agreement. Accordingly, to the extent the otligations of any of the
Parties contained in this Agreement are contrary to the UPI Circulars, th; UpI Circulars shall
prevail.
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(r)

(l) All capitalized terms used in this Agreement shall, unless specifically defined herein or required
by the context in which they are referred to, have the meanings assigned to them in the draft
red herring prospectus, the red herring prospectus and the prospectus in relation to the Offer,
including any amendments, addendums or corrigenda issued thereto (collectively, the "Offer
Documents"), to be filed with the SEBI and the Registrar of Companies, Delhi and also with
the BSE Limited and the National Stock Exchange of India Lirnited (together with BSE
Limited, the "Stock Exchanges"), as may be applicable and the Offer Agreement to be
executed among the Company, Selling Shareholders and the Book Running Lead Managers in
relation to the Offer, as the case may be.

Further, the Company shall, to the extent permissible under the terms of this agreement,
instructs the Registrar to the Offer to follow, co - operate and comply with the instructions
given by the BRLMs.

NOW THEREFORE, in consideration of the mutual representations, warranties, assurances and
provisions set forth hereinafter, the Parties do hereby agree as follows:

1. INTERPRETATION

In this Agreernent, unless the context otherwise requires;

(i) words denoting the singular number shall include the plural and vice versa;

(ii) headir,g and bold typeface are only for convenience and shall be ignored for the purposes
of interpretation;

(iiD references to the words "include" and "including" shall be construed withoLrt iirnitation;

(iv) references to this Agreement or to any other agreement, deed or instrurrent shall be
construed as a reference to this Agreement or to such agreement, deed or instnuneut as
the same may from time to time be amended, varied, supplemented or novated;

(vi) references to a statute or statutory provision shall be construed as a reference to sucl-r
provisions as from time to time amended, consolidated, modified, extended, re-enacted
or replaced;

(vii) atly refereuce to any Party to this Agreemeut or any other agreement or deed or
instrument shall include its successors or permitted assigns;

(viii) references to a sectiou, clause, paragraph, schedule or annexure is, unless indicated to the
coutrary, a reference to a section, paragraph. schedule or annexure ofthis Agreement;

(ix) references to the Offer Documents sha11 mean the draft red herrir-rg prospectus, red
herrir-rg prospectus and prospectus filed in relation to the Offer as of their respective dates,

(x) tirre is of the essence in the performance of the Parlies'respective obligations. If any
tirne period specified herein is extended, such extended time shall also be of the essence;

(xi) references to a number of days shal1 mean such number of calendar days unless otherwise
specified. When any number of days is prescribed in this Agreement, such number of
days shall be calculated exclusive of the first day and inclusive of the last day; and

(xii) the Parties acknowledge and agree that the Schedules
part of this Agreement.
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J.

The Company and the Selling Shareholder (through their attomey/authorised representative)
hereby appoint MAS Services Limited as the registrar to the Offer and the Registrar accepts
such appointment by accepting the terms of appointment and signing this Agreernelt.
Notwithstanding anything to the contrary contained in this Agreiment, the rights ald
obligations of the Company and the Selling Shareholder hereunder shall be several and not joint
and no Parly shall be liable for any default by another Party. Further, the Selling Sharehoiders
shall not be liable for the obligations of the Cornpany or the Registrar or the other Selling
Shareholders, as the case may be. For the avoidance of doubt, it is clarified that the obligations
of the Selling Shareholders shall be limited to the extent of their respective portion of the
Offered Shares.

The Registrar hereby undertakes to perfonn and fulfil the Assignment, as described hereil
(including all such works which are not specifically mentionid herein, but implied for
completion of the Assignment), and to provide such other functions, duties, obligaiions and
services as are required as per applicable laws (including the rules, regulations, dirictions and
circulars prescribed by SEBI) and the applicable provisions oi th" Companies Act,
("Applicable Laws') in respect of the Offer. The Regisirar undertakes that it shall be its sole
and absolute responsibility to ensure that the Assignment is performed in a professional and
timely manner in compliance with Applicable Laws and terms of this Agreement.

The Registrar represents, warrants, declares and undertakes to the parties that:

a) The certificate of registration dated 1 1 July, 2Ol2 bearing registration number
INR000000049, issued to the Registrar by SEBI shall remain in force at all times till
the completion of the Assignment and the Registrar will keep the Company, the Selling
Shareholders and the Book Running Lead Managers infonned in wiiting on an
immediate basis if its registration is cancelled, suspended, withheld or revoked or if it
is prohibited or restricted from performing the activities mentioned in this Agreement
by any regulatory, statutory, judicial, govemmental and I or administrative authority. A
copy of the registration certificate from SEBI is attached as Schedule III hereto.

b) It shall keep and maintain the books of accounts and documents specified in Regulatiol
14 and Regulation 15 ofthe RTA Regulations, in respect ofthe eightprecedingfinancial
years for a minimum period of eight years or any such period prescribed under
Applicable Laws from time to time.

c) Any and all records/documents referred to and forming part of the Annexure to SEBI
circular bearing reference no. SEBI/F{O/MIRSD/DOPIICLFVP/2018173 dated April20,
2018, shall be preserved and maintained by the Registrar for period not less than eight
years after completion of the Offer on behalf of the Company and the Selling
Shareholder.

d) It is not an associate and shall not be deemed to be an associate of the Comp any and/or
the Selling shareholders, for the purposes of the RTA Regurations.

e) It has not violated any of the conditions subject to which its SEBI registration has been
granted and that no disciplinary or other proceedings have been commenced by SEBI
or any other statutory, regulatory or supervisory authority or court/ tribunal anj that it
is not debarred or suspended from carrying on its activities as a Registrar, including the
Assignment. In case any prohibiting orders are passed restrictingit from carryinf out
the Assignrnen! it agrees to promptly inform the Company, each of the Seiting
Shareholders and the Book Running Lead Managers of iuch orders in writing and
cooperate at no additional costs to establish altemate arrangements as may be necessary

4.
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s)

to complete the Offer as per the mandated regulatory timelines. In the event, the
Company, the Book Running Lead Managers and / or Selling Shareholders incur any
loss due to such inability of the Registrar to cany on the Assignment, the cause of which
is attributable to the Registrar, the Registrar shall indemnify the Company, the Book
Running Lead Managers and each of the Selling Shareholders, as applicable, in
accordance with the terms of this Agreement.

It shall perform the Assignment with the highest standards of integrity and fairness and
shall abide by the code of conduct as specified in Schedule III of the RTA Regulations
and all other applicable rules, regulations, guidelines, circulars and notifications issued
by SEBI, from time to time, including the SEBI ICDR Regulations and the Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations,2015, as amended ("Listing Regulations") and shall act in an ethical
manner in all its dealings pursuant to this Agreement with the Company, the Selling
Shareholders, the Book Running Lead Managers, any other person in relation to the
Offer including any other intermediaries and the Bidders. The Registrar will not takc
up any activities which are or likely to be in conflict with the interests of the Cornpany,
the Selling Shareholders, any other person in relation to the Offer including any other
intermediaries and the Bidders or contrary to or in violation of any rules, regulations,
guidelines or orders/directions issued by SEBI, frorn tirne to time or Applicable Laws.

It shall make adequate disclosure in writing to the Company, each of the Selling
Sharehoiders and the Book Runnin gLead Managers of the potential areas of conflict of
interest and duties which are likely to impair its ability to render fair, objective and
unbiased service in relation to the Assignment. It shall immediately notify the
Company, each of the Selling Shareholders and the Book Running Lead Managers in
writing of delays or errors in completion of any of the formalities in the performance
of the Assignment and other services indicated herein and shall indernnify the
Company, each of the Selling Shareholders and the Book Running Lead Managers for
any losses caused due to such error or delays, ifsuch error or delays are caused by the
acts/actions of the Registrar, in accordance with the terms of this Agreement. It shall
cooperate and cornply with any instructions that the Company, each of the Selling
Shareholders and the Book Running Lead Managers, may provide in respect of th-
Offer.

It shall carry out the Assignment and complete all the formalities accurately, diligently
and within the specified tirne limits as per the Applicable Laws, including without
limitation, the SEBI ICDR Regulations, the upl circulars, the rules, regulations and
bye-laws of the Stock Exchanges, the equity listing agreements to be entered into by
the cornpany with the Stock Exchanges, as amended from time to time, and the
guidelines, regulations, notifications and circulars issued by SEBI from time to time,
including under the Listing Regulations. It shall immediately notify the Company, each
of the Selling Sharehoiders and the Book Running Lead Managers in writing of any
anticipated delays in completion of any of the formalities in relation to the performance
of the Assignment. The Registrar shall also notify the Company, each of the Selling
Shareholders and the Book Running Lead Managers in writing of any erors committed
while cornpleting any of the formalities which could not be prevented and any
corrective action taken in that regard.

It has the required infrastructure, facilities, personnel, capacity,capability, back-up clata
maintenance and disaster recovery system and the net worth as required under
Applicable Laws in order to honour its obligations and liabilities under this Agreernent.
It shall have a dedicated separate team of personnel handling post-offcr
correspondence.

h)
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i) It shall ensure that adequate resources including sufficient qualified manpower is
dedicated in the performance ofthe Assignment and other services indicated herein and
that due care, diligence and caution shall be taken to ensure that there are no errors in
the services to be performed by the Registrar. It shall immediately notiSr the Company,
the Selling Shareholders and the Book Running Lead Managers in writing of any delay
or erors committed while completing any formalities and/or any corrective action taken
thereto. It shall indemnify the Company and the Selling Shareholders and the Book
Running Lead Managers for any losses caused due to such effor or delays, if such error
or delay are caused by the acts/actions ofthe Registrar.

It is a 'fit and proper person' as per the criteria specified in Schedule II of the Securities
and Exchange Board of India (Intermediaries) Regulations, 2008, as amended.

It shall cooperate and comply with any instructions that the company, the Selling
Shareholders and the Book Running Lead Managers may provide in respect of the Offer
in accordance with this Agreement and subject to Applicable Laws.

It has connectivify with the depositories, namely the National Securities Depository
Limited ("NSDL") and Central Depository Services (India) Limited (.,CDSL,,, and
together with NSDL, the "Depositories").

It undertakes that the Demographic Details given by the Bidders in the ASBA Forms
and Anchor Investor Bid cum Application Forms will not be used by it for purposes
other than in relation to the Offer.

It is not subject to any litigation, or injunction or order of SEBI or any court or
regulatory, statutory, judicial and/or administrative authority that seeks to prevent it
from entering into this Agreement or performing the Assignment in any manner or
acting as the Registrar in relation to any public offering by a company, including the
Ofter.

The Registrar is duly incorporated and validly exists under Applicable Laws. This
Agreement has been duly authorised, executed and delivered by it, and is a valid and
Iegally binding obligation on it, enforceable in accordance with the terms of this
Agreement. The execution, delivery and performance of this Agreement and the
performance of the Assignment by the Registrar does not violate, or constitute a breach
of the constitutional documents of the Registrtr, ffiy law, regulation, court or tribunal
order to which the Registrar is subject to, or any agreement, deed or undertaking entered
into by the Registrar.

In the event MAS Services Limited is unable to continue to act as a Registrar to the
offer, at any point of time, due to any order, direction or injunction of any statutory,
judicial or regulatory authority, it shall immediately inform the company, the Selling
Shareholders and the Book Running Lead Managers in writing and take steps, in
consultation with and as perthe directions ofthe Company and the Selling Shareholders
for a smooth transition of the data pertaining to the Offer or Equity Shares held by the
Registrar (at no cost to the Company or the Selling Shareholders for such transition) to
another registrar as may be appointed by the Company and the Selling Shareholders, in
consultation with the Book Running Lead Managers. Notwithstanding the above, the
Registrar shall continue to be liable for any acts done prior to such transaction.

It has duly appointed an officer who shall be responsible for monitoring the compliance
with the SEBI Act and other rules and regulations, notifications, guidelines,

For SUNIECH INFRA S0LUTIONS L|M|IED
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5.

instructions, circulars etc., issued by SEBI or the Central Government and for redressal
of investor grievances.

s) It shall keep the Company, the Selling Shareholders and the Book Running Lead
Managers fully informed in writing about the progress with regard to any legal action
initiated against it and/or any of its group entities by any regulatory or statutory or
judicial authority from time to time. The Registrar shall, in the event of any change in
its status or constitution, obtain the permission of SEBI and any other regulatory
authorify, as may be applicable and shall immediately inform the Company and thc
Selling Shareholders and the Book Runnin gLeadManagers of such change in status or
constitution in writing.

0 MAS Services Limited shall hand-over to the Company and the Selling Shareholders,
as applicable, all the records/ data and all related documents which are in its possession
in its capacity as a Registrar to the Offer, within 15 (fifteen) days from the date of
termination of this Agreement or within fifteen days from the date of cancellation of its
certificate of registration as Registrar, whichever is earlier.

The Company hereby declares that it has complied with and agrees to comply with all statutory
formalities under the Companies Act, the SEBI ICDR Regulations, as amended, and all othcr
Applicable Laws, rules, regulations and guidelines, as required, to enable it to make the Offer.
Each of the Selling Shareholders, severally and not jointly, confirm that they have complied
with and agree to comply with Applicable Laws to enable them to offer their Equity Shares in
the Offer for Sale. If the Registrar receives any instructions under this Agreement which are in
violation of any Applicable Law or any other statuto ry I regulatory authority, the Registrar shali
irnmediately notify the Company, the Selling Shareholders and the Book Rumring Lead
Managers in writing, pursuant to which the Company shall be free to withdraw, ,rodify o,
clarify such instructions.

this Agreement entered into between the Company, the Selling Shareholders and the Registrar
is for engaging MAS Services Limited as the Registrar to the Offer and does not in any way
bind the Company to appoint MAS Services Limited as the registrar and share transfer agent of
the Company. The Company has the absolute right to appoint any other agency as its registrar
and share transfer agent, in consultation with the Selling Shareholders and Booi< Runninf Lead
Managers. In the event of appointment of any other agency as the registrar and share transfer
agent other than MAS Services Limited or its associates, the Registrar shall transfer/par1 with
all and every information pertaining to the investors/shareholders available with the itegistrar
by virfue of being the Registrar to the Offer in a format compatible to the registrar andshare
transfer agent appointed by the Company and the Selling Shareholders, in consultation with the
Book Running Lead Managers, without any additional charges.

The Pafiies, severally and not jointly, agree to their respective functions, duties and obligations
pertaining to the Assignment in respect of each activity as specified in Schcdule II hereunder,
which is indicative and not exhaustive and generally conforms to the model agreement
conternplated under the SEBI ICDR Regulations and the RTA Regulations. The Parties rnay
include further activities agreed upon but all the activities pertaining to the Assigmnent shall be
listed and agreed upon between the Parties. Further, the Registrar agrees to undertake all the
obligations and responsibilities as the Registrar to the Offer specified in this Agreement, the
Underwriting Agreement, the Cash Escrow and Sponsor Bank Agreement, Share Escrow
Agreement, Syndicate Agreement or any other agreements in relation to the Offer to which it is
apafty, and the Offer Documents. The Registrar hereby consents to the inclusion of its narre as
the Registrar to the Offer and other requisite details required under Applicable Laws, in the
Offer Documents and in all other documents as are required for the Offer, in the forrnat of
consent agreed between the Parties.

For SUNTECH INFRA SOLUTI0NS LIMITED
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8. Without prejudice to the above, the duties of the Registrar in the Assignment will include,
without limitation, the following activities:

To enter into a Cash Escrow and Sponsor Bank Agreement with the Company, the Selling
Shareholders, Book Running Lead Managers, the Syndicate Members ura tf,e Bankers to
the Offer (including the Sponsor Bank) wherein the Registrar shall issue requisite
instructions to the Bankers to the Offer in terms of the Cash Escrow Agreement;

To enter into a Share Escrow Agreement with the Company and the Selling Shareholders
in terms of which the Selling Shareholders shall, prior to the filing of thi Red Herring
Prospectus in relation to the Offer, open a share escrow account ("Share Escrow
Account") with the Registrar on such terms as may be prescribed, wherein the Selling
Shareholders shall transfer their respective Equity Shares offered in the Offer for Sale.
The Registrar shall operate the Share Escrow Account in terms of the instructions issued
by the Selling Shareholders and the Book Running Lead Managers and in terms of the
Share Escrow Agreement;

To enter into a Syrdicate Agreement with the Company the Selling Shareholders, 1he
Book Running Lead Managers and the Syndicate Members and an Underwriting
Agreement with the Company, the Selling Shareholders and the Underwriters in terms of
which the Registrar shall provide the necessary notices and perform such other functions
as may be agreed upon in accordance with such Underwriting Agreement;

Liaising with the Depositories on behalf of the Company for obtaining the International
Securities Identification Number ("ISIN"), and for finalizingthe tripartite agreement to
be entered into with the Company and the Depositories;

Facilitating dematerialisation, if required, of the Equity Shares held by its existing
Shareholders including the Promoter(s) (including persons holding Equity Shares on
behalf ofthePromoter)andthePromoterGroup, if any,priortothefiiingof theRed
Herring Prospectus;

Providing detailed instructions to the Bankers to the Offer (including the Sponsor Ilank),
Escrow Collection Banks, SCSB, members of Syndicate, Collection Oepositoiy
Participants, sub-syndicate members, Registrar and Share Transfer Agents 1..RTAs,,j,
Public Offer Account Bank, as applicable and Registered Brokers (iolleciively, the
"Designated Intermediaries") including the format and timeline of receipt of
information;

Providing/specifliing the format to the Designated Intermediaries, as applicable, in which
infonnation in relation to ASBA process (including the UPI Mechanism, as appiicable) is
required;

Finalizing with the Company, the Selling Shareholders and the Book Runnilg Lead
Managers on the amo_unt of processing fees and commission payable to SCSBs iniespect
of syndicate ASBA, fees payable to the Sponsor Bank for Bids made by Retail Individual
Bidders using the UPI Mechanism and brokerage and selling commission for 1hc
Designated Intermediaries;

Ensuring that, with respect to Retail Individual Bidders using the UPI Mechanism, there
will be no physical movement of the ASBA Forms to the SCSBs;

For sUNTECH INFRA S0LUTIONS LIMITED
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i)

k)

Ensuring that Bids rnade tluough the UPI Mechanism have been made only through thc
SCSBsimobile applications whose name appears on the SEBI website (www.sebi.gov.in)
on tl-re following path:

Home > IntermediariesiMarket lnfrastructure Institutions > Recognised Intermediaries >

Self Certified Syndicate Banks eligible as Issuer Banks for UPI;

Intimating the Designated Intermediaries before opening of the Offer, the basis of the
commission/processing fees payable, the Bid/Offer Opening Date and Bid/Offer Closing
Date and time, including details of revision in Price Band, Floor Price, Bid/Offer Period;

Providing inputs for frnalizingthe Bankers to the Offer (including the Sponsor Bank);

Providing detailed instructions to the Escrow Collection Banks (in relatior-r to the Bids by
Anchor Investors) and SCSBs and Designated Intermediaries, as applicable, inciuding thc
fomat and timeline of receipt of information;

Ensuring that SCSBs applying through ASBA process shall apply in the Offer through a
separate account opened with another SCSB. Failure to apply thlough another account
with another SCSB shall be rejected under technical grounds;

Following up with the Sponsor Bank (through the Designated Stock Exchanges), Bankers
to the Offer and the SCSBs for receipt of final ceftificates with respect to the subscriptiori
monies coilected and reconciling any data mismatches with each Sponsor Bank, Banker
to the Offer and SCSB and advising the members of the syndicate to be appointed by the
Book Running Lead Managers through the Stock Exchanges, of the mismatches, if any,
that may warant a comection of the Bid data;

The Registrar shall be solely responsible for procuring and collecting tlie final ceftificales
frorl the Escrow Collection Banks, Sponsor Bank and all the SCSBs, incir,rding thc
syndicate SCSBs, parlicipating in the Offer, within such time as prescribed under
Applicable Law;

Whiie collecting the final cerlificates, the Registrar shall check the accuracy of the date of
such ceftificates and confinn that such cefiificates, duly signed on the letterhead/ stamped,
have been received within specified time limit as mentioned in the applicable regulations
and relevant circulars issued by SEBI;

Obtaining from the Depositories, the demographic details of the Bidders (including PAN
and MICR code) and to check this data with the Bid file and highlight any discrepancies.
In the event that the PAN is missing, the Registrar is to check whether the Bidder falls
under the Sikkirn category or any other exempt category;

l'o review the sections related to Offer procedure in the Offer Docuurents and confirm
their accuracy;

Receiving and providing inputs to the Company and the Book Running Lead Managcrs
for designing and printing the Bid cum Application Forms and ensuring that the l.'loor
Price or the Price Band is prefilled in the Bid cum Application Forms made available or-r

the website of the Stock Exchanges and with the Designated Intermediaries;

To advise the Cornpany on the amount of stamp duty payable and the mode of payment
of such stamp duty, on the Equity Shares being issued under the Fresh lssue;

-0r 
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v)

w)

Preparing the confirmation of Allocation Note ("cAN"), and the revised cAN, for
Anchor Investors, Allotment Advice for ASBA Bidders and any other pre and post Offcr
related stationery;

Collecting within the timelines provided and as specified by the Company, the Selling
Shareholders and the Book Running Lead Managers and under Applicable Law:

i. Bid cum Application Forms, reconciled data, bank schedules and fi1al
certificates from various centres of the SCSBs and Sponsor Bank/ Stock
Exchanges, as applicable, the Bid cum Application Fonns with respect to Anchor
Investors from the Book Running Lead Managers, and tl-re datalinfonnation with
respect to Bid Amouut of Anchor Investors from the Escrow Collection Banks
within the specified tirre limit as mentioned in the applicable regulations and
relevant circttlars issued by SEBI. The Registrar shall make best efforts to collecl
the aforesaid information and docurnents within the tirnelines prescribed urder
Applicable Laws;

ii. the electronic Bid data (including the ASBA Bid data) fr-om the Slock
Exchanges;

iii. Coordination and obtaining cefiificate of blocked funds, in respect of Bids rnade
by Retail Individual Bidders by way of the UPI Mechanism, from Sponsor Banh
after closnre of Bid/Offer Closing Date

iv. aggregate data in relation to the total number of ASBA Bids uploaded by thc
Designated Intermediaries and the total number of Equity Shares and the lotal
amottnt blocked against the uploaded ASBA Bids, flom each Desiglated
Interrnediary/Spor-rsor B anklStock Exchanges ;

v. soft and hard copies ofbank schedules, reconciled data, provisional cefiificates
and final cefiificates frorn all centres of the SCSBs and the Sporrsor Bank/Stock
Exchanges, as applicable, and with respect to the Anchor Investors, the Anchor
Iuvestor Application Fortns frorn the Book Running Lead Managers and the data
/ infonnation with respect to the Bid Amount of Anchor Investors from thc
Escrow Collection Banks;

vi. PAN, DP ID. UPI ID and Client ID details of valid beneficiary accounrs fi-onr
Depositories; and

vii. appiication form and relevant consignment details from Escrow Collection
Banks and the SCSBs and other Designated Intermediaries;

in each case, in accordance with the instructions of the Company, the Book Running
Lead Managers and the Selling Sirareholders, and repofiing any disrLrptions/delay in
the flow of application forms from the Designated Interrnediariei to the Corrpur,y, th.
Selling Shareholders and the Book Running Lead Managers.The Registrar shali take
all necessary steps to avoid any delay in order for the process to be completed withil
the appiicable timelines;

The Registrar shall elrsure that tirnely follow-up and best efforts are carried out by it to
collect a1l the Bid curn Application Forms;

To process all Bids along with the bank schedules received fi"om the Sponsor Banh,
Escrow Collection Banks, the SCSBs and other Designated Intennediaries, is applicable,

cT SUNTECH INFRA SOLUTIONS LIMITED
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z)

aa)

bb)

cc)

dd)

in respect of the Offer and the electronic Bid file received fi'om the Stock Exchangcs irr
respect of the Offer;

To advise the Designated Intermediaries through the Stock Exciranges of the mismatches,
if any, that rnay warant a correctiorr of Bid data;

To prepare a physical book on the basis of Bids received from Anchor Investors and
delivering the same to the Company, each of the Selling Shareholders and the Book
Running Lead Managers,

To screen, identify and iist Bid cum Application Forms with technical errors, rnultiple
applications or those that could be considered liabie for rejection as per regulations issued
by SEBI and other relevant govemment bodies and as specified in the Red Flerring
Prospectus and Prospectus and rejecting such Bid cum Application Forms in consultation
witir the Company, the Selling Shareholders and the Book Running l,ead Managers. It is
understood that a technical rejection list will be prepared based on the electronic Bid filcs
received from the Stock Exchanges without reference to the physical Bid cum Applicalion
Forms;

On Bid/Offer Closing Date, collect the Rid fi1e from Stock Exchanges and validate the DP
ID. Client ID, UPI ID and PAN with the Depositories' database and provide a file to the
Book Running Lead Managers and concerned Designated lntermediary of the errorreous
Bids which will be considered as invalid;

Deliver the Bid file received fi"om the Stock Exchanges containing the application numbcr,
nutnber of Equity Shares, amount and any other additional fields as may be requirecl by
the Escrow Collection Banks, to ail the Escrow Collection Banks and the SCSBs who shall
use such infomation for validation at their end;

To reconcile the compiled data collected frorn the Stock Exchanges with the details of
collections/blocked atnount received from the Escrow Collection Batrks, the Sponsor
Bank and the SCSBs ar-rd the Book Running Lead Managers and match the sarne with the
Depository database for correcflress of DP ID, Client ID, UPI ID and pAN;

To inform the Designated Intermediaries and the Book Running Lead Manager of any
errors in the Bid details, along with advice to send the rectified data within a specifiecl
date;

1'o reject the Bids in case the DP ID, Client ID, UPI ID and PAN mentioned in the Bid
cun-r Application Form and as entered into the electronic Bidding systeln of the Stock
Exchanges by the Designated Intermediaries do not rnatch with the DP ID, Clier-rt ID, IJPI
lD and PAN available in the depository database and which have not been rectificd by thc
relevant Designated Intermediary within the specified date;

To reject the ASBA Bids made by duplicate copies of the same Bid cum Application Iionn
(i.e. two ASBA Bids bearing the same unique identification number);

To forward the reporl to the Stock Exchanges for dissemination to the Syndicate Members
no later than one Working Day from the Bid/Offer Closing Date, or such earlier titne as
may be prescribed under Applicable Law;

To reject Bids made using the UPI Mechanisrn which are not made in accordance with the
UPI Circulars;

For sUlulECH TNFRA S0IUTIONS tlMlTED
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kk)

lt)

To coordinate with the Escrow Collection Banks (in case of Anchor Bids), SCSBs (ir-r case
of ASBA Bids) and Sponsor Bank (through the Stock Exchanges) for subrlission o1'
provisional and final ceftificate, after taking into account rectifications, if any, and
reconciling any data mismatches and ensuring the accuracy of such final cerlificates in
accordance with applicable law;

To immediately inforrn the Company, the Selling Shareholders and the Booh Rnnning
Lead Managers in case of any requests for withdrawals during the Bid/Offer Period and
maintain the details of the Bids submitted by the Bidders which irave been withdrawn,
during preparations of Basis of Allotment;

To ettsttre that the Basis of Allotment is in accordance with SEBI ICDR Regulatiolrs,
guidelines and notifications and as specified in the Red Herring Prospectus ar-rd thc
Prospectus;

To complete and follow all processes indicated in the Offer Docutnents;

To complete validation of beneficiary account details, including to confirm status of QIBs
such as mutual funds, Systemically Imporlant Non-Banking Financial Companies,
banking companies and insurance companies;

To ensttre that SCSBs applying through the ASBA process sha1l apply in the Offer through
a separate account opened with another SCSB, and reject Bids by SCSB Lrnder technical
grounds if the former is not complied with;

To assist in seeking approval of the Basis of Ailotrner,t with the Designated Stoch
Exchange as per the SEBI ICDR Regulations and the relevant provisions of the Offer
Docutnents along with the Book Running Lead Managers, the Company and the Sclling
Shareholders;

1'o prepare the complete list of valid applications (after all rejections), and presenr thc
salne category-wise to the Company, the Selling Shareholders and the Book Running I-ead
Managers;

To communicate to the Company, each of the Seiling Shareholders and the Book Running
Lead Managers at the earliest in the event of discrepancy between online system of the
Stock Exchanges and the Escrow collection Banks', Sponsor Bank's and the SCSBs' data;

To keep a proper record of Bid cum Application Forrns and monies received fi'ou, Biddcrs
and paid to the Escrow Account(s) or blocked in the respective ASBA Accounts of the
ASBA Bidders and reporling the amount of Bid curn Application Forms collected, rnonies
received from the Bidders and the amount deposited in the Escrow Account(s) opened for
the purposes ofthe Offer as may be agreed between the Cornpany, the Book Running l,ead
Managers and the Registrar, on a daily basis at the end of the Bidding to the Company,
the Selling Sharel-rolders and the Book Running Lead Managers;

To provide exceptions to er-rable the Company, the Selling Shareholders and the Ilook
Running Lead Managers to take decision on the Bids;

uu)

VV) To ensure that the
broker/syndicate
BRLMs, and the
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ww)

Stock Exchanges and the data shared by all the SCSBs, and the data is retained for record
keeping;

To validate the electronic bid details with the Depository records and to reconcile tl-re final
certificates received from the Sponsor Bank and the SCSBs with the electronic bid details
in terms of the SEBI circular bearing reference no. CIR/CFD lDlLl3l20l0 dated Aprll22,
2010, the SEBI circular bearing reference no. CIR/CFD/DIL/l/2011 dated April29,201l,
SEBI circular bearing reference no. CIR/CFD/1412012 dated October 4, 2012, SEB|
circular bearing reference no. CIR/CFD/POLICYCELL1LL1}}L1 dated November 10,
2015, SEBI circular bearing reference no. CIR/CFD/DILl1l20l6 dated January 1,2016
and SEBI circular bearing reference no. SEBI/HOlCFDlDlLlCIRlPlzOl6l26 dated
January 21,2016, and the UPI Circulars on the basis of which the Basis of Allotrnenl will
be finalised;

To prepare a statement of Bids proposed to be rejected, separately for eIBs, Non-
Institutional Investors and Retail individual Bidders. The list should indicate the technical
reasons for rejection of all above mentioned investor categories and should be provided
within one Working Day from the Bid/Offer Closing Date, or such earlier time as may bc
prescribed under Applicable Law;

To undertake 'technical rejections' based on electronic bidding details and to preparc a
technical rejection list based on the electronic Bid files received from the Stock
Exchanges;

To send the Confirmation Allocation Note ("CAN") to the Anchor Investors and thc
Allotment Advice to Bidders as applicable who have been Allotted Equity Shares in the
Offer;

To identifli inactive demat accounts, if any, well in advance for effective lock-in in
accordance with the applicable SEBI ICDR Regulations;

To reconcile on a regular basis, the data between the Bids registered on the online bidding
system ofthe Stock Exchanges and bank schedules and the final certificate received from
the Sponsor Bank, Escrow Collection Banks and SCSBs; to deliver communication 1o thc
Company and the Selling Shareholders and the Book Running Lead Managers at the
earliest in the event of discrepancy between Bids registered on the online bidding systcm
of the Stock Exchanges and bank schedules and the final certificate received from thc
Sponsor Bank, Escrow Collection Banks and SCSBs. The Registrar shall discuss the
results of such reconciliation with the Book Running Lead Managers, the Sponsor Bank,
Escrow collection Banks, SCSBs, and the Syndicate Members, in a timely manner;

To provide correct data in time and in no event less than two Working Days from thc
Bid/ Offer Closing Date, or such earlier time as may be prescribed under Applicable Law,
to enable the Company in consultation with the Book Running Lead Managers to
determine and finalize the Basis of Allotment after proper rejections of invalid or iniorrect
applications as per the Red Herring Prospectus and Prospectus and in compliance with
SEBI ICDR Regulations in consultation with the Designated Stock Exchange for tirnely
approval of the Basis of Allotment;

XX)

vv)

ZZ)

aaa)

bbb)

ccc)

ddd) To prepare a list of Allottees entitled to Allotment of the Equity Shares and preparing the
Allotment Advice in consultation with the Company, the Selling Sharehoid.rr und th"
Book Running Lead Managers, post communication of the Allotment by the Compar-ry
and prepare funds transfer/unblocking schedule based on approved Allotment and to assiit
the Cornpany and the Selling Shareholders in giving insJructigns to the Depositories to
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0ge)

tf0

sss)

hhh)

carry out corporate action for credit of shares upon allotrnent/ lock-in for the pre-Oflcr
share capital (except Equity Shares offered for sale by the Selling Shareholders), within
two Working Days from the BidiOffer Closing Date and relevant SEBI circulars and 1o

receive confirmation of lock-in within such time as lnay be prescribed under Applicable
Law, instructions to Sponsor Bank, SCSB's/Escrow Collection Bank for
unblocking/transferring of funds to Pubiic Offer/Refund account;

To prepare funds transfer schedule based on approved Basis of Allotment;

To keep accurately, at all times, the electronic records relating to Bids received l'rotl all
Designated Intermediaries and the Book Running Lead Managers, including:

i. Bids from the online system of the Stock Exchanges and ASBAs furnished by the
Designated Intermediaries ;

ii. Pafticulars relating to the allocation and Allotment of Eqr-rity Shares against valid
Bids;

iii. Parliculars regarding the monies blocked in the ASBA Accouuts including thror-rgh

the UPI Mechanisrn of the respective ASBA Bidders;

iv. Parliculars relating to the requisite money to be transferred to Public Offer
Account, in accordance with the terms of this Agreement, the Red Herring
Prospectns, the Prospectus, the SEBI ICDR Regulations and the Companies Act;
and

v. Pafiiculars relating to, rej ected/withdrawn/unsuccessful Bids.

In relation to Bids made in the QIB Porlion, match/validate the QIB Bid file details with
the Demographic Details in the depository database and confirm the status of QIBs as

muflial funds, foreign portfolio investors, banking companies and insurance companies;

To specifically record cases of multiple Bids and keep them available for inspection along
with the relevant records, namely the electronic data received from tl-re Stock Exchanges
and the data validated from the Depositories;

To prepare a distribution schedule and analysis form for purposes ofthe Stock Exchanges
or the Company and the Book Running Lead Managers;

Prepare the following registers and other data:

i. fop 5011001200 shareholders (for the Stock Exchanges);

ii. Aliotmentregisters;

iii. Register of members;

iv. Index of members;

v. Retum of Allotrnent (for the Registrar of Companies);

vi. Cross Reference Register; and

vii. Postal joumal for documents mailed.

;i 5UNILCH INFRA SOLUTIONS LIMITED
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kkk) Post communication of the Basis of Allotment by the Company, prepare the list of
Allottees entitled to Allotment of Equity Shares and prepare instructions for unblocking
and/or transfer of funds frorn the SCSBs, Sponsor Bank, Escrow Accounts and relevant
ASBA Accounts to the Public Offer Account and the Refund Account;

lll) To ensure that Allotrnent made is correct and timely uploading of the correct file in thc
depository system is made;

rnmm) To co-ordinate with the concemed Depository and ensuring that the number of Equily
Shares allocated to each category ofBidders is correct in all respects;

nnn) Preparation of the fund transfer schedule along with reconciliation of total funds received,
amount proposed to be transferred, in each case duly certified by the Registrar based on
approved Allotrnent and upon ftnalization of the Basis of Allotment, to provide thc
following details to (i) SCSB for ASBA Bids; and (ii) Escrow Collection Banks/Sponsor
Bank with respect to the amount deposited by the Anchor Investors in the Escrow
Accounts, along with instructions to unblock the relevant bank accounts and transfer the
requisite money to the Public Offer Account within the timelines specified under
Applicable Laws, including SEBI circular bearing reference no.
CIR/CFD/POLICYCELL/1112015 dated November 10, 2015, SEBI circular bearing
reference no. SEBI/HO/CFDIDILICIR/P12016126 dated January 21, 2016, and the Upl
Circulars:

ooo)

ppp)

i. Number of Equity Shares to be allotted against each valid ASBA or each valid Bicl,
as the case maybe and the list of successflil Bidders;

ii' Atnount to be translerred from the relevant bank account to the Public Ol'fcr
Account (or the refund account if so required), for each valid Bidder and the clatc by
which such amounts are to be transferred and ensuring that relevant arloLurts havc
been transferred as per tl-re prescribed timelines as per Applicable Laws;

iii. The date by which the fiurds referred herein above, sha1l be transferred to the PLrblic
Offer Accour-rt;

iv. Details of rejected Bids, if any, along with reasons for rejectior-r and details ol'
unsuccessfitl Bids, if any, to enable the Bankers to the Offer or the SCSBs or the
Spousor Bank to refund or unblock the relevant bank acc;ounts, as the case r.1ay be.

In case of failure of the Offer, to give appropriate instructions for unblocking of the
relevant bank accounts/ issue instructions for refund (for all amounts puyut t" tu
unsuccessful Bidders (other than ASBA Bidders) and also any excess arrount paid on
Bidding, after adjusting for allocation/ Allotment to Bidders) as tire case may be, all within
the timelines prescribed under the offer Documents, this Agreement, 5EBI ICDR
Regulations, or the circular, regulations issued by the SEBI. the Red Herring prospectus
and the Prospectus,

To provide bank wise data of the Allottees, the ariount corresponding to the Equiry Shares
to be Allotted and the refund amollnt to the Escrow Collection Binks, Sponsor llank,
SCSB's and the Refund Banks;

qqq) To give instructions to the concerned Depository for credit of Equity Shares in accordance
with the Share Escrow Agreement to the successfui Bidders, including by transfer ftom
Share Escrow Accourtt, after the approval of Allotment !y the Board oi Directors and
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rrr)

ensure that correct credit to respective <iemat accounts is made in timely mamer, as

specified in the Offer Documents and required under applicable legislations, rules and
regulations issued by SEBI;

sss)

To assist in seeking approvai of the Basis of Allotment with the Designatcd Stock
Exchange as per the SEBI ICDR Regulatiolis and the relevant provisions of the Olfcr'
Documents along rvith the Book Running Lead Marragers, the Company and the Selling
Shareholders;

To receive the confirmation of credit of the Equity Shares to the dernat accounts of the
successful Biddets fi'om each of the Depositories and subrrit the same to the Stock
Exchanges and file, along rvith the Company, the Allotrner-it details witl-r the Designated
Stocl< Exchange and confirm that a1,1, formalities are completed;

To coordinale with Sporrsor Bank;SCSBs and submit a cornpreirensive report on thc s1a1us

of debit/unblock requests of Allotees/ non-Altottees to the Book Running Lead Managers
within the tirnelines specified in and in the fbrmat mentioned in Annexure B of SEIII
circular no. SEB L/HOiCFD/DCR2 I CLNP I 20 I 9/ i 3 3 dated November 8, 20 1 9 ;

J'o ensure timely deposit cf Offere<i Shares in lire Share Escrow Account anci to ensllrc
that the transfer of Otlered Shares fi"om the Selling Shareholders to the successlul Biddcrs
is undeftakerr ir, a tirrely manner;

To give instruclions to the Depositories to cany out lock-in fbt the pre-Offer share capital
and receive confimaiion frorn the Depositories;

i,r r-r r-r)

wv)

vwvw) To dispatch letters of Allotment/ Allotment Advice, refund orders and credit of shares to
the Allottees' respective demat accounts rvithin the time frame indicated in the Offer
Documents subject to ceftain cases kept in abeyance in consultation with the Cornpany.
the Selling Shareholders arrd the Book Running Lead Managers and assist the Company,
the Selling Shareholders and the Book Running Lead Managers in filing of the
confirmation of refund dispatch with the Stock Exchanges. It is clarified thal for the
purposes of this Agreement, any reference to dispatch of refund orders shall include
refunds by way of modes permitted by the Reserve Bank of India and as provided by the
SEBI and ihe Offer Documents;

xxx) 'fo issue dr,rplicate refund orders after obtaining suitable irrdemnilt, bond/or confirmatiorr
from the Refiurd Bank tliat the original is not paid and stop has been noted againsl thc
sarnel

"l'o revalidate refund orders, rvhere permitted;

To carry out due procedures in relation to processing of multiple applications as providcd
in the Offer Docurlents;

'I'o comply with the effective procedure for monitoring the activities of intermediaries,
which will be establisl-red in consultation rvith the Company, tl-re Sellir-rg Shareholders and
the Book Running Lead h4anagers;

11t)

vyy)

tzz)

aaaa)

bbbb) Finalization of various post-Offer monitoring reports such as final post-Offer monitoring
report, along with relevant documents/certificates, in'consultation with the post-Offer
Book Running Lead Manager, the Company and the Seiling Shareholders, to be submitted
to SEBI within the stipulated time and shall ensure that such reports are based on authentic
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and valid documentations received from the members of Syndicate, the SCSBs and tl-rc
Bankers to the Offer;

cccc) To ensure that proper investor grievance handling mechanism is in place at its officc
during the Bid/Offer Period and after closing of the Offer, as per applicable laws and
regulations and to maintain a complete and accurate record in respect of the grievances
dealt with under tl-ris urechanism and ensure that such records are mailtained for a period
of at least eight years or any such period prescribed under Applicable Laws and are madc
available to tl,e Company at regular intervals;

dddd) 'lo provide all the data, documents, relevant statements/reporls for finalization of the ljasis
of Allotment, listing and trading, post-Offer monitoring repofis, etc., withir-r timelincs
mentioued in the Offer Documents, in consultation with the Company, the Selling
Shareholders and the Book Running Lead Managers;

ccee) To submit relevant documents to the Stock Exchanges (except iisling application,
allotment details and demat credit and refund details) for tl,e purpose of obtaining listing
approval;

fffl) To settle investor complaints and grievances pertaining to Allotment of shares, refurrd
orders, delay in dispatch of Allotrnent Advices, refund orders or any investor grievanccs
related to the Registrar's scope of services, complaints, cotnmunications received fi.orn thc
SEBI, the Stock Exchanges and other regulatory agencies in a timely rnamer i1
accordance with any applicable legislation and any rules and regulations issued by SEBI,
and provide requisite repofis to tl-re Company and the Selling Shareholders and the tlook
Running Lead Managers during the Offer Period and after closing of the Offer;

gggg) To assist the Company and the Selling Shareholders in providing rleocssar).
repods/infortnatiou and cornplying with forrnalities relating to release of security cleposit
to be placed by the Company and the Selling Shareholders with the Designated Stoch
Excl'range;

hhhh) To ensure that the Equity Shares offered as part of the Offer for Sale are translcrrcd to
Share Escrow Account in accordance with the relevant Share Escrow Agreetnent, and 1o
ensllre that the transfer of the Offered Shares from the Selling Sharel-rolder to thc
successful Bidders is undeftaken in a timely manner;

iiii) To coordinate with the Refund Banks for dispatch of refunds whenever the refunds sent
through electronic tnodes have bounced. The Registrar shall rnaintair-r proper records of
such refunds;

jjjj) In accordance with Applicabie Laws, ensnring the timely unblocking of funcls or i1 case
of Anchor Investors, refund of the monies received from the Bids, (oi parl thereof) wliicl-r
are unsuccessful or rejected (to the extent they are unsuccessful or rejected);

kkklt) To initiate corporate action to Al1ot Equity Shares to the successful Bidders, includilg by
transfer from the Share Escrow Account, after the approval of Allotment of Equity Shares
by the Board of Directors of the Conrpany;

To ensure that all steps for completion of necessary formalities for listing ald
commencement of trading of the Equity Shares at all the Stock Exchanges wheie thc

lgYlry Shares are proposed to be listed, are taken within such tirneline as prescribed bySEBI; .4,.'.:':::"-'.- ,-.,.'..
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Inlrmln) To move the funds fi'orn the SCSBs, Sponsor Bank and Escrow Collection Banks to thc
Company's Public Offer Account, for eventuai credit to the Company and the Selling
Shareholders in accordance with the Offer Docurnents and Applicable Laws;

r-rnntr) To consolidate the list of subscriptions received through the Underwriters to the Offer and
evaluating their perfomance. Prepare statement of selling commission payable, if any,
and arrange for tl-reir dispatch;

oooo) To provide data to assist the Company, the Selling Shareholders and the Book Runling
Lead Managers in publishing the Basis ofAllotmeni adverlisement before commencement
of trading, promir-rently displaying the date of commencement of trading in all newspapers
where the pre-Offer, Bid/Offer Opening/Closing advertisements have appeared earlier;

pppp) 'l-o provide weekly reports to the Corrpany, the Selling Shareholders and tl-re llook
Rttt-tning Lead Managers on the (i) statLrs of Equity Shares lying in demal Escrow Accounl,
(ii) status ofrefunds received undelivered and electronic refunds rejected and steps taken
to resend the refunds to investors and (iii) status of redressal of iuvestor complaints
received and pending investor complaints in a format required by the Company, the
Selling Shareholders and the Book Running Lead Managers;

qqqq) To capture data from the electronic Bid data files for the purpose of payn-rent ol
brokerage/processing fees and preparation of schedule of brokerage payable to the Ilook
Running Lead Mar-ragers and the other Designated Intermediaries based on the terminal
frorn whici-r the Bid has been uploaded;

urr) To provide detailed statements for payment of brokerage, including providing withir-r two
Working Days or such earlier time as the Company, the Selling Shareholders or the Book
Running Lead Managers may request, the commissior/processing fees payable to thc
Designated Intermediaries. The payment to Registered Brokers sha11 be made in
accordance with SEBI Circr-rlar No. CIR/CFDl14l20l2 dated October 4, 2012 and as
disclosed in the Offer Doculneuts. The payment to CDPs and RTAs shall be made in
accordattce with SEBI circular CIR/CFD/POLICYCELLI 11/2015 dated November 10,
2015 and as disclosed in the Offer Documents. The qr-rantum of commission payable shall
be determined on the basis of the applications which have been considered eligible for the
purpose of Allotment, in accordance with Applicable Laws;

ssss) Where the Registrar is required to liaise with third parlies for the Assignment, it sl-rall rnake
all efforts to e1-lsure that such third party carries out the duties within the prescribed
tin,elines so that there is no delay in corrpleting the Assignment within the prcscribed
timelines;

tt10 To provide assistance to the Company, the Selling Shareholders and the Book Running
Lead Managers in all other work incidental to or comected with processing of electronic
Bids, applications for Offer/ refund to Anchor Investors/ Allotment/ investor services/
listing permission/ trading permission/ connectivity with the Depositories;

t-tttt-tu) To provide in a tirnely rranner al1 accurate information to be provided by it undcr t|is
Agreement;

w\.v) To ensure compliance with all applicable regulations and guidelines, including the
provisions of the SEBI Circular bearing reference no. CIR/CFD /DlLl3/2010 dated April
22, 2070, the SEBI Circular bearing reference no. CIR/CFD lDILlll2Ol I dated Aprll 29,
2017, the SEBI Circular bearing reference no. CIR/CFD 11412012 dated October q, ZO1Z,
tlre SEBI Circular bearing reference no. CIR/CFDIDILI 4 12013 dated January 23,2013,
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the SEBI Circular bearing reference no. CIR/CFD/POL\CYCELL1||I2O|5 dated
November 70,2015, the SEBI circular bearing reference no. CIR/CFD lDlLll12016 dated
January 7, 2016, the SEBI circular bearing reference no.
SEBVHO/CFD/DIL/CIR/P12016126 dated January 21,2076, the SEBI Circular bearing
reference no. SEBI/HO ICFD/DIL2lClNP12018122 datedFebruary 15,2018 and the SEBi
Circular bearing reference no. SEBI/HOA4IRSD/DOPI/CIR/P/2018173 dated April 20,
2018 and SEBI circular no. SEBI/HO/CFD/DIL2/P/ClR/2022/75 dated May 30,zoL2(to the extenr
applicable);

wwww) To ensure compliance with the UPI Circulars in relation to UPI as a payment rlechanistn
for makir-rg applications in public issues, including but not lirnited to, coordinatir-rg with
the Sponsor Bank and underlaking all necessary activities in this regard;

xxxx) Providing datato the Company for necessary filings with the Reserve Bank of lldia;

yyyy) To share the Basis of Allotment file, if sought by SCSBs, so that the SCSBs shall have
access to the allotment ratio for the purpose of arriving at the compensation payable to
Retail Individual Bidders in an initial public offering in terms of the SEBI circuiaibearing
reference no. SEBI/HO1CFD1DIL21CINP12018122 dated February 15, 2018; and

zzzz) At the tirne of finalization of the Basis of Allotment, the Registrar shall check compliancc
for a sir-rgle FPI using PAN, in terms of the SEBI circular bearing reference nurnber.
IMD/FPIC/CINP12018/114 dated July 13, 2018. Furlher, the Registrar shall obtain
validation frorn the Depositories for t1-re FPIs who have invested in the parlicular primary
market issuance to ensure there is no breach of ir-rvestment lirnits set out under thc
Securities and Exchange Board of India (Foreign Portfolio investors) Regulations, 20 I4,
as amended.

aaaaa)To submit the details of cancelled / witl-rdrawn / deleted Bids rnade throrlgh tlic LJpl
Mechanism to SCSBs on a daily basis within 60 minutes of Bid closure tirnc fror.1 thc Bicl
/ Offcr Oper-ring Date tiil the Bid / Offer Closing Date by obtaining the sarne fi-on Stock
Exchanges.

bbbbb) To subrnit bank-wise details of pending applications to SCSBs for unblock. for
Bids rnade through the UPI Mechanism, along with the allotment file. The allotment filc
shall include all applications peftaining to full-aliotment / pafiial-allotment / 1o1-
allotment / canceiled / withdrawn / deleted applications etc.

ccccc)Obtaining cerlificatiort of compliarrce from the SCSBs for completion of unblock ol.
funds on tire Working Day subsequent to the finalization of basis of allotu-rent and
providing the same to the post-Offer BRLM.

(). Ilr couuection with the Offer, the Registrar shal1 rnaintain accurately and with reasolable carc
sltch records as are required to be maintained under Applicable Laws, inclucling the I{1.A
Regulations and for the minimum duratiolr prescribed under Applicable Lawi, witl1oul
limitation, the following:

(a) aU the Bid cum Application Forms received from Bidders by the Syndicate, the SCSBs
and the Registered Brokers, SEBI Registered RTAs, DPs authorised to accept and bid
as per information provided on the websites of the stock exchanges in respect of thc
Offer, the data./information received frorn SCSBs including but not limited to balk
schedule, final certificate and schedule relating to the amount blocked by Sponsor Bar-rk
or SCSBs in the ASBA Account and the.lgal Bi$. file received frorn the Stock
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Exchanges and data received from the Banker(s) to the Offer / Escrow Collectiou
Banks;

(b) all the electronic records relating to Bids received frorn all Desigrated Intermcdiarics
including Bids coilected from the online bidding system of the Stock Exchanges a1d
the Designated Interrnediaries fumished by the Book Running Lead Managers 

-and 
the

Designated Intermediaries ;

(c) all the Bid curn Application Fonns of Bidders rejected and reasons thereof a1d details
of the rejected, withdrawn or unsuccessful Bid curn Application Forms;

(d) patliculars relating to all the rejected / withdrawn/ urrsuccessful Bids in the electronic
fi1e which do not get vaiidated for the DP ID I Client ID / UPI ID and / or pAN with
the depository database;

(e) Basis of Allotrnent of Equity Shares to the successful Bidders as finalised by 1he
Company and the Selling Shareholders in consultation with the Book Rulr-ringi.ead
Managers and the Designated Stock Exchange, along with relevant annexuris and
details;

(D Demographic Details obtai.ed fi'om the concerned Depositories;

(g) terms and conditions of the Offer of the Equity Shares;

0, pafticulars relating to allocation and Allotment of Equity Shares against valid Bids;

(i) list of names of successful Bidders and unsuccessful Bidders, including successful and
unsuccessful ASBA Bidders;

C) pafiiculars relating to the allocation and Allotrnent of the Equity Shares pursuant to 1he
Offer;

(k) patliculars relating to the monies to be transferred to the Public Offer Account from the
respective ASBA Accounts against valid Bids, and the refunds to be returned /
unblocked to the Bidders;

(l) particulars relating to the amounts collected from SCSBs where the Bids were uploaclcd
by the Book Ruru-ring Lead Managers and the Designated Intermediaries,

(m) details of rnultiple electronic Bids submitted by Bidders (determined on the basis of
colllron PAN) and rejected by the Registrar;

(n) parliculars relating to tl-re monies to be transferred to the Public Offer Account from thc
respective ASBA accounts, against vaiid Bids;

reconciliation between the compiled data received from the Stock Exchanges and the
details of collections / blocked amount received from the Sponsor Bank, SCSBs, Book
Running Lead Managers and the Bankers to the Offer and reconciliation between funds

(o)

UPI ID and PAN;
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(p) refund orders dispatched to Anchor Investors in respect of Bid Amounts received from
them in response to the Offer and revalidation and issue of duplicate refund orders;

(q) details of files in case of refunds to be sent by electronic mode such as NACH, RTGS,
NEFT, UPI, direct credit etc. for Anchor Investors;

(r) records ofcorrespondence in respect ofinvestor complaints, grievances or queries;

(s) records of investor communication, including withdrawal requests, and communication
for verifying PAN, DP ID, UPI ID and Client ID details;

(t) records of retumed mail showing details of contents ofthe letter details of refund orders,
date ofdispatch, date ofretum and reasons for being returned;

(u) records of pre-printed Offer stationery, including CAN, revised CAN, Allotrnent
Advice, refund warrants and duplicate refund intimations showing details of such
stationery received from the Company, consumed for printing, wastage, destroyed and
handed over to the Company;

(v) complaint register containing details of the date'of receipt of complaint, particulars of
the complainant, nature of complaint, date of disposal and manner in which disposed.
Complaints received from SEBI shall also be recorded in the complaints register in
addition to the complaints received directly;

(w) such other records as may be specified by SEBI, the Company, the Selling
Shareholders, the SCSBs, members of the Syndicate and / or the Book Running Lead
Managers for carrying on the activities as Registrar to the Offer; and

(x) particulars relating to the requisite money to be transferred to the Company and the
Selling Shareholders' accounts;

In addition to the above, the Registrar shall procure and retain physical application forms
submitted by Retail Individual Bidders with UPI as a payment mechanism to intermediaries,
after the completion of six months from the date of submission of such physical application
forms to intermediaries. In addition, the Registrar shall ensure that intermediaries shall, at all
times, maintain the electronic records relating to electronic forms submitted with UPI as a
payment mechanism, for a minimum period of three years.

Subject to the provisions of any other law and commercial arrangements with the Company or
the Selling Shareholders for storage cost for application forms beyond six months, the Registrar
shall preserve all aforesaid records and documents for a minimum period of eight years or any
such period prescribed under Applicable Laws from the date of listing and commencement of
trading ofthe Equity Shares. The Registrar shall provide the Company, the Selling Shareholders
and the Book Running Lead Managers, or any of their respective assigns with any report that is
required by them using the information specified above in a timely manner.

The Registrar shall not and shall ensure that its officers, employees and agents shall not, either
during the term of or after the termination of, their appointment hereunder, diwlge to any third
party any Confidential Information (as defined below) about the Company, the Selling
Shareholders, the Offer or the demographic details given by the Bidders which comes to its
knowledge in its capacity as the Registrar to the Offer.

"Confidential Information" shall include, but shall not be limited to, Iist of Bidders, different
oategories of Bidders, mode of payment, bank
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Bidders, including their description, status, place of residence or incorporation or domicile,
details of Bids accepted, details of Bids rejected, particulars of unsucclssful Bidders, funds
required for refund, the flow of Bids from collecting bank branches, day-to-day subscriptions,
details ofASBA Bidders, Basis ofAllotment, reports fumished to the BRLMs and the Company
and the Selling Shareholders, details of refunds made, allotment letters despatched, details of
devolvement on underwriters, particulars such as phone numbers, e-miil IDs, facsimile
numbers, website addresses, physical office addresses and other particulars of the Company,
the directors, key managerial personnel and officers and auditors and advisors of the Company
or the Selling Shareholders, names, addresses, telephone numbers, fax numbers, contact
persons, website addresses and e-mail addresses of the BRLMs, Bankers to the Offer, brokers
to the Offer, Syndicate Members, SCSB, depository participants, disputes and grievances, any,
software or related technical information, marketing data and techniques, opeiation, soft*ur"
or related technical information, marketing data and techniques, operation manuals, any notes,
compilations, studies, interpretations, presentations, correspondence, reports, statements and
any other business and financial information and research and development activities thatmay
be disclosed, whether orally or in writing, to each other and/or any of their Affiliates, or that
may be otherwise received or accessed by the Registrar in the course of performing this
Agreement.

The Registrar shall adopt high standards of data securiqr and privacy norms, in accordance with
the regulatory and statutory provisions.

The provision of this Clause l0 shall survive the date of termination or expiration of the
Agreement, whichever is earlier.

The Registrar shall provide accurately and in a timely manner all information to be provided by
itunder this Agreement, to ensure proper Allotment and transfer of the Equity Shaies, dispatch
of instructions to the Sponsor Bank, Escrow Collection Banks or SCSBj to unblock the bank
accounts of the respective ASBA Bidders or release funds from the Escrow Accounts as the
case may be, pursuant to approval of Basis of Allotment by the Designated Stock Exchange and
dispatch of refund orders without delay, including providing the Bankers to the Offer, Eicrow
Collection Banks with details ofthe monies or any surplus amountto be refunded to the Bidders.
The Registrar shall be responsible for the correcttess and validity of the information relating to
any refunds and/or unblocking of funds required to be made that has been provided bylhe
Registrar to the Refund Banks, including any of their corespondent banks, if any.

The Registrar shall be responsible for the correct:ess and validity of the information fumished
by it to the SCSBs or other Designated Intermediaries and shail be liable for omissions and
commissions in discharging its responsibilities under this Agreement.

The Registrar shall ensure that:

a. investors shall be sent the first response within three Working Days after receipt of
complaint;

b. the enquiries and / or complaints from Bidders including ASBA Bidders, are dealt with
adequately and in a timely manner in accordance with applicable rules, regulations and
guidelines;
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d. the Registrar has a proper system to track, address and redress investor complaints;

e. adequate steps are taken for proper allocation and Allotrnent of Equity Shares and
unblocking / refund of application monies without delay and as per Applic able Law;

f. For the electronic Bids which are rejected as invalid because of DP ID i UPI ID /
Beneficiary Accottnt ID or PAN parliculars captured by the Desigtated Interrnediarics,
capture the name and address as and when received from the SCSBs/Sponsor Bank/Escrow
Collection Banks and unblock/refund funds to the investors at tl-re earliest;

g. uniform procedure is followed for the processing of Bid curr Application Fonns;

h. it shall provide status update at periodic intervals to tl're Book Running Lead Managers, the
Cornpany and the Selling Shareholders, including updates on the natltre and status of all
investor grievances;

i. the infonlatiort furnished to tire SCSBs, the Syndicate and the Registered Brokcrs in
discharging their responsibility under the ASBA process is comect and valid; a1d

j. it maintains an insider list in accordance rvith the directions of the Company.

The Registrar undertakes that it shall not generally and particuiarly in respect of any dealings
in thc Equity Shares be parly to:

(a) creation of false market;

(b) price rigging or manipulation; or

(c) passing of unpublished price sensitive information to any third party including withoul
limitatior-r brokers, tnetnbers of the stock exchanges and other interrnediaries i1 tl-re
securities market or take any other action which is not in the interest of the investors
the Company or each of the Selling Shareholders.

1'he Registrar undeflakes that neither it nor any of its directors, partners or lnanagers having thc
management of the whole or substantially the whole of the affairs of their business shal1 eithcr
on their respective accounts or through their associates or farnily members, relatives or fi-iends
indulge in any insider trading.

'l'l-re Registrar undeftakes tl-rat neither it, nor any of its directors, officers, or employees, or 1c)

the Registrar's knowledge, any agent or representative of the Registrar, has taken or"will takc
any actiot't in fufiherance of an issue, payment, promise to pay, or authorization or approval ol
the payment or giving of money, propefiy, gifts or anything else of value, directly or indirectly,
to any person to influence official action or secure an improper advantage for the Offer; and thc
Registrar and its affiliates (wherever applicable) irave conducted their business in compliancc
with applicable anti-comuption laws and have instituted and maintained and wili contlnue to
nraintain policies and procedures designed to promote and achieve compliance with such laws.

The Registrar acknowledges and shall cornply with the SEBI circular
IMD/FPICiCINP1}}I81||4 dated July 13, 2018 in relation to SEBI (Foreign Portfolio
Investors) Regulations, 2019 ("FPI Regulations"), as applicable, including er-rsuit-rg that 1he
pttrchase of Equity Shares of the Cornpany by a single foreign porlfolio investor or an invcslor.
group shall be below ten percent of ttre total issued capital of the Company. Fufther, thc
Registrar, at the tirne of finalizatiott of Basis of Allotment during the Offer shall also: (a)

I5.
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compiiance for a single foreign porlfolio investor; and (b)
obtain validation from Depositories for the foreign porlfolio investors who havc
invested in tl-re Offer to ensure there is no breach of invesfinent limit within the timelines
for issue procedure, as prescribed by SEBI frorn tirne to tirne.

The Registrar represents, warrants, declares and undertakes to the other Parties to tl-ris
Agreement that:

(a) it is knowledgeable about anti-bribery laws applicable to the performance of this
Agreement and will comply with such laws;

(b) it has t-tot tnade, offered, authorised, or accepted, and will not rnake, offer, authorisc, or
accept. ary payment, gift, promise, or other advantage, whether directly or through any
other person, to or for the use or benefit of any government official or any other person
where that payment, gift, promise, or other advantage would: (A) comprise a facilitation
payment; or (B) violate the relevant anti-bribery laws;

(c) it will immediately notifli the Book Running Lead Managers, the Company and the Selling
Shareholders if it receives or becomes aware of any request frorn a govenltnent official or'
any other person that is prohibited by the preceding paragraph;

(d) it will ensure that all transactions are accurately recorded ancl repofted in its books ancl
records to reflect truly the activities to which they pertain. such as the plrpose of each
transaction, with whom it was entered into, for whom it was undefiaken, or what was
exchanged;

(e) it shall be responsible for the correctness and validify of the information firrnished by it to
the Designated Intermediaries and the Syndicate and shal1 be liablc for ornissions ar-rd

commissions in discharging its responsibilities under this Agreement;

(f it will maintain adequate internal controls and procedures to ensure compiiance with anli-
bribery 1aws, ir,cluding the ability to demonstrate compliance tlrrough adequate and
accurate recording of transactions in their books and records, keeping such books and
records available for audit for eight years foilowing termination of this Agreement; and

(g) it has formulated and irnplemented a comprehensive policy framework, approved by its
board of directors, ir-r compliance with the SEBI circular
SEBVHOA4IRSD/DoP/CINPl2018/119 dated August 10, 2018, and is in compliance with
SEBI circulars SEBI/HOiMIRSD/DOP/CIRiP/2019/110 dated October I5, 2Ol9 and
SEB VHO/MI RSD/CI R/P I 20 1 I I 0000000 1 00 dated S eptember B, 20 17 .

(h) fhe I{egistrar sirall provide all assistance in formulating and implementing any plan or any
additional measures to be taken due to the irnpact of COVID-19 pandernic and lockdown
on the Offer related activities, to ensure that the timelines and other requirernents prcscribccl
under Applicable Laws and as agreed by the Company, the Selling Sharel-rolders and
BRLMs are met. The Registrar confirrrs the COVID-19 pandemic has not resulted in any
material adverse effect on the Registrar

Imrnediately on receiving the instructions from the Company and the Selling Shareholders and
/ or the Book Running Lead Managers as the case may be in accordance with the Cash Escrow
and Sponsor Bar-rk Agreeuent, the Registrar shall issue instructions to unblock the ASBA
Accottt-tts and / or dispatch the refund orders within the period specified in the Offer Documcnls

r9.
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Shareholders, as the case may be, are liable to pay interest due to delay in refunding the amount,
where such a delay is attributable solely to the Registrar's failure to refund the amount or to
provide instructions to the SCSBs or the Sponsor Bank, as the case may be, to unblock bank
accounts of the respective ASBA Bidders within the period stated in the Offer Documents and
Cash Escrow and Sponsor Bank Agreement on receiving the instruction to do so from the
Company and the Selling Shareholders andlor the Book Running Lead Managers or not
dispatching the Allotment letters/refund orders to the applicants in time, the Registiar shall be
liable to indemni$z the Company and the Selling Shareholders for the cost incured by the
Company and I or the Selling Shareholders in paying interest as per the Applicable Law. if the
Company, the Selling Shareholders or the Book Running Lead Managers are rnade liable to
compensation / damages for delay in credit of Equity Shares to Bidders' accounts, where such
delay is attributable to Registrar's failure to credit the Equity Shares within the stipulated tiue
/ reasonable time / time mentioned in the Offer Documents, rules, reguiations and circulars
issued by SEBI or in case of any failure or part of the Registrar to undertake such actions as
rnay be required in comection with the Assignment and as set out in this Agreement, the
Registrar shall be liable to indemnify the Company, the Selling Shareholders or the Book
TrtTirU Lead Managers for such compensation I damage,loss etc., incurred by the Company,
the Selling Shareholders or the Book Running Lead Managers, as the case may be. In this
regard, it is clarified that the Selling Shareholders shall be liable to pay interest on account ol
delay or default only ifsuch deiay arises directly and solely on account ofSelling Shareholders
and only with respect to its respective proporlion of the offer Shares.

In case of refunds through electronic means like NACH, Direct Credit, RTGS, NEFT etc., thc
Registrar shall be solely responsible to pick up the relevant details from the Bid cum Application
Form or Depository(ies) and provide the Refund Bank(s) with the requisite details ana ntes. m
the refund orders once sent to the address obtained from the Depositories are retnrned
undelivered, the address and other details given by the Anchor Investors in the Bid cum
Application Form will be used by the Registrar to ensure dispatch of refund orders.

The Registrar will not hand over any Bid cum Application Forms or other documents or records
relating to the Offer to any other person (except to the Book Running Lead Managers and the
reievant Stock Exchanges, subject to the Registrar having provided prior noice of such
discl_osure to the Company and the Selling Shareholders) until the compietion of the dispatch
of Allotment Advice, refund orders, credit of Equity Shares, etc. The Registrar undertakes not
to disclose or cause to be disclosed any such information to any other person without the wrillcn
consent of the Cornpany and the Selling Shareholders, as the case may be. The Company and
the Selling Shareholders agree that they will have access to the applications or documelts
relating to the Offer at the office of the Registrar only (as indicated ut Clam" 22 below). Thc
Registrar undertakes not to disclose or cause to be disclosed any such information to any other
person without the written consent of the Company andlor the Selling Shareholders as
applicable.

The Registrar will handle the Offer related work from its office atT-342nd Floor., okhla Indush.ial
Phase-II. New Delhi 1 10020, which has been declared to SEBI and approved by it for carying on
its activities. The address of its above said office shall be printid in all ielevant statioriery
pertaining to the Offer.

23. The Company shall, on behalf of itself and the Selling Shareholders, make available in advance
to the Registrar requisite funds for postage, mailing charges for dispatching of allotment letters
/ Allotment / Allocation Advice, share certificate etc. within fwo Workingbays from the Bid /
Offer Closing Date. On Allotment, the Registrar will submit an estimate of the work done and
the funds required for postage. The Registrar shall maintain a proper account of the amount
spent by it on behalf of the Cornpany and the Selling Shareholdeis and agrees to return the
excess funds to the Company in case the refunded amo.]$ on actuals is less than the estimated

22.
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amount and the Company agrees that it shall make such onward payment to the Selling
Shareholders, as applicable. Any amountprovided by the Company in relation to the above, on
behalf of the Selling Shareholders, shall be reimbursed by the Selling Shareholders to thc
Company in respect of the Offered Shares, only upon successful completion of the Offer.
However, in the event that the Offer is withdrawn or not completed for any reason whatsoever,
all such Offer related expenses will be bome by the Company.

The Registrar will extend necessary assistance to the public representative deputed by SEBI
and the Designated Stock Exchange. The Registrar shall also assist in releasing of the bank
guarantee submitted with the Stock Exchanges. In the case of over-subscription, Allotment will
be done in the presence of a Stock Exchange representative and the Registrar will extend all
facilities to complete the Allotment process smoothly and speedily. The Company zmd the

. Selling Shareholders, to the extent of the Equity Shares offered by them in the Offer for Sale,
shall also extend all necessary assistance to the Registrar in such matters.

The Registrar shall act as a nodal agency for redressing complaints of ASBA and non-ASBA
investors, including providing guidance to ASBA Bidders regarding approaching itself or the
concerned SCSB or Designated Intermediary.

The Registrar shall extend all necessary support to the Company, each of the Selling
Shareholders, the Book Running Lead Managers, the SCSBs, the Registered Brokers and other
Designated Intermediaries as may be required for the smooth and speedy functioning of the
ASBA and UPI process.

The Offer stationery including CAN, revised CAN (if applicable), certificates, letters of
Allotment allotment / Allocation Advices and refund orders/intimation envelopes etc. shall be
kept ready and handed over to the Registrar by the Company within one Working Day from the
date of closure of the Offer and the Company and the Selling Shareholders shall be responsible
for any delays on this account. The Company will arrange to obtain prior approval for the Offer
stationery from the Stock Exchanges and the Refund Bank.

The Registrar will finalize various post - Offer monitoring reports such as the initial post Offer
report, the final post - Offer monitoring report, along with relevant documents / certificates, in
consultation with the Book Running Lead Managers and the Company, to be submiued to the
SEBI within the stipulated time.

The Registrar shall send bank-wise data of allottees, amount due on shares allotted, if any, and
balance amount to be unblocked to SCSBs/Sponsor Bank/Escrow Collection Bank. The
Company agrees and acknowledges that the Registrar may request for physical Bid cum
Application Forms directly from the Designated Intermediaries in the event of exceptional
circumstances such as discrepancy or invalidity in relation to PAN, UPI ID, DP ID or Client lD
and investor complaints/grievances.

The Registrar will provide all the relevant statements/ reports to ensure commencement of
trading within timelines mentioned in the Offer Documents and Applicable Laws, in
consultation with the Company and the Selling Shareholders and the Book Running Lead
Managers.

The Registrar will also carry-out the following activities:

1. Liaise with the Company and the Selling Shareholders to ensure that the Equity Shares
offered as patl of the Offer for Sale are transferred to a demat Escrow Account ir-r

accordance with the relevant Share Escrow Agreement. This will be done along with thc
Book Running Lead Managers.

or SUNIECH INFRA S0LUTI0NS LIMIIED
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2. Give instruction to transfer/unblock the funds from the Escrow Account/SCSBs to thc
Public Offer Account, for eventual credit to the Company and the Selling Shareholders.

The Company and the Selling Shareholders agree that the formats of all reports, statements,
share certificates and other documents shall be in conformity with the itandard designs
approved by the Designated Stock Exchanges and SEBI as applicable.

llre Company and the Selling Shareholders agree that the fees, expenses and charges payable
to the Registrar for handling the Assignment, including postage I other expenses puyuUt" porr
completion of the Offer, shall be paid by the Company and the Selling Shireholders as per thc
terms and conditions specified in Schedule I. Any amount paid by the Company in relalion to
the above, on behalf of the Selling Shareholders, shall be reimburs.a Uy the Sellitrg
Shareholders to the Company in respect of the Offered Shares, only upon ru"."r.irl completion
of the Offer. However, in the event that the Offer is withdrawn or not completed for unyi"uro,l
whatsoever, all such offer related expenses will be borne by the company.

fhe Registrar shall provide such information and data as required by the Book Ruruting Lead
Managers with intimation to the Company and the Selling Shareholders and provide ceftificates
as requested by the Book Running Lead Managers, including at the stage of closure of the Offer,
rejection of Bids, etc.

The Company may take a special contingency insurance policy to cover risk arising out of fraud,
forgery, errors of commission / omission etc., if so desired. For the avoidance of doubt, the
Registrar will not be absolved of its liability or responsibility under this Agreement in the evcnt
any Pafty does not take a special contingency policy to cover risks arising out offraud, forgcry
errors of commission or omission, etc.

In the event of cornplete collapse or dislocation of business in the financial markets of the
country due to war, insurrection or any other serious sustained, political or industrial
disfllrbance or in any event caused by force majeure as may be agreed to between the pafties,
any of the Parties so affected may terminate this Agreement with mutual consent before the
opening of the Offer. However, prior to exercising the option to terminate, the parties are
required to rnutually decide on the future course of action and if they fail to arrive at a mutually
agreeable course of action within l5 Working Days from the date on which the event of forcc
majeure occurs, then any of the Parties shall be entitled to terminate this Agreement by giving
15 Working Days' notice to the other Parlies of its intention to so terminite this AgreJnent.
The Registrar shall continue to be responsible for the services detailed herein till termination of
the Agreement.

1'he Cornparry and the Selling Shareholders will be entitled to terminate this Agreernent in thc
event the Registrar's certificate of registration with the SEBI is suspended / cincelled or any
other statutory, regulatory, judicial and / or administrative authority or court or tribulal dcbars
or stops or suspends the Registrar from carrying on its activities, or if the Registrar is in any
way prohibited or restrained, either by an order or direction of SEBI, any regulitory, statutory,
judicial and / or administrative authority or of a competent court or in any olher manner, from
carrying on the activities of a registrar and share transfer agent. For the avoidance of doubt, in
the event the Company and the Selling Shareholders in consultation with the BRLMs, decide
not to proceed with the Offer at any time for any reason, this Agreement shall stand terminated
immediately without the Registrar having any recourse to any compensation from the Compar-ry
and/ or the Selling Shareholders and the Registrar would be paid only to the extent of serviccs
rendered by it until such termination. Further, the Company and/or the Selling Shareholders
may, jointly or severally, terminate this Agreement, with or without cause, b,-y giving prior
written notice to the Registrar and the Registrar would be paid only to the exteniof r".ui.",
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rendered by it until such termination. It is clarified that termination of this Agreement by onc
Selling Shareholder shall not imply that this Agreement is automatically terrninated with rcspcct
to the other Selling Shareholders.

In the event the Company and the Selling Shareholders, in consultation with the Book Ruming
Lead Managers, decide not to proceed with the Offer, this Agreement shall stand terminated,
and the Registrar would be paid by the Company only to the extent of services rendered by it
until such termination. Further, the Company and the Selling Shareholders may tenninate this
Agreement with or without cause, uporl giving seven Working Days' notice to the Registrar ol'
its intention to so terminate the Agreement and the Registrar would be paid by the Company
and the Selling Shareholders only to the extent of seruices rendered by it until such termination;
provided however, that the reasons for such termination shall be disclosed to the Registrar by
the Company and the Selling Shareholders in writing. It is also clarified that ,if any of the Selling
Shareholders withdraw its portion of the Offer for Sale from the Offer, this Agreement shai
stand terminated with respect to such Selling Shareholder.

If this Agreement is ever terminated, then it shall be the duty of the Registrar to extend all such
support, at no additional cost, as may be required by the Company, Book Rumirrg Lead
Managers and the Selling Shareholders or their newly appointed registrar to the Offer towards
taking over duties and responsibilities as the registrar to the Offer. However, the Registrar shall
continue to be responsible for the Assignment until the termination of this Agreemint, except
as otherwise mutually agreed.

The Registrar shall redress complaints of the Bidders within five days ofreceipt of the complaint
during the currency of this Agreement and shall continue to do so during the period it is required
to maintain records under the RTA Regulations and until the complaints arising out of thc
Assignment are finally redressed and the Company and the Selling Shareholders to the extent
ofthe Equity Shares offered in the Offer for Sale shall extend necessary co-operation to the
Registrar for its complying with such regulation. The Registrar shall provide u itatur report of
redressal of investor complaints on a fortnightly basis to the Company, the Selling Shareholders
and the Book Running Lead Managers in a mutually agreeable format. Simiiar status repofls
shall also be provided to the Company and the Selling Shareholders, as and when required.

'fhe Registrar's responsibility under this Agreement will be restricted to the duties of tl-rc
Registrar as agreed to herein and as required under Applicable Laws including the R'l'A
Regulations and the SEBI ICDR Regulations and the Registrar will not be in any way construed
to be an agent of the Company and the Selling Shareholders in any other business of the
Company and the Selling Shareholders in any manner whatsoever.

In an event of default of any of the duties, obligations and responsibilities ofthe Registrar herein
or any default / error in the services rendered or any deficiency in selice, or a failure to perform
any service contemplated under this Agreement by the Registrar, the Registrar shall enjure that
it will take all measures at its own cost to rectify such defaults and non-performance of serviccs
and redress such deficiencies within two Working Days of receipt of written notice of such
breach by the other Parties and the Registrar shall be directly responsible to and shall indemniSz
and keep indemnified and harmless the Company, each of the Selling Shareholders, the Book
I{uming Lead Managers and their respective directors, officers, employees, representatives and
successors and their respective agents and advisors for any liability arising out of such eror,
deficiency or failure to deliver the services contemplated in this Agreement. The Company and
the Selling Shareholders shall, severally and not jointly, be entitled to terminate the Agreemcnt
immediately, if the Registrar is unable to rectify such defaults, deficiency o. ,ro,r-p".fonranco
within a period of 10 Working Days of receipt of written notice of such breach by tire Company
andlor the Selling Shareholders. The Registrar undertakes that in the event that there ii any
order or any injunction issued by any court or authority, against the Registrar, then they shall
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within thlee Working Days upou being instructed by the Company and/or the Book Running
Lead Managers transfer all the docr;ments in their possession including those related to the

Equity Shares, to any other registrar / depository as instructed by the Cornpany and / or the

Book Running Lead Managers.

The Registrar shali act with due diligence. care and skill while discharging the Assignurent. Thc

Registrar shall indernnify and hold harmless the Book Running l-ead Managers, the Company,

each of the Selling Shareholders, their respective affiliates, directors, officers, employees, and

successors and their respective agents and advisors (collectively "Indemnified Parties") at all
times from and against all suits, proceedings, claims, actions, losses, damages, penaltics,

liabilities, cost, charges, expenses and demands which rnay be made ot commenced against thc

Inderrnified Parties by any Bidders or holder of the Equiry Shares issued or any other third
party against the Indemnif-ied Parties as a consequence of any act or omission of or any failurc
or deficiency or error on the parl of the Registrar or any of its officers, employees or agents in

performing or fulfilling any of the Assignment and other functions, duties, obligations and

services hereunder or otherwise under Applicable l-aw. Fufther. the Registrar shall be directly
responsible to, and shall indemnify and keep indemnified the Indemnified Parties for any

liability arising out of such error or failure of the Registrar's duties, obligations, responsibilities
and serices, hereunder or otherwise under Applicable Law, including but not limited 1o any

liability arising out of failure to address investor complaints and in responding to qtterics

relating to such services from SEBI and / or the Stock Exchanges or any other statutory or

regulatory authority or courl of law. However, the Registrar shall not be liable for any indirect
or consequential loss caused to the Comp3fl)/ due to error or omission committed by the

Registrar in good faith, and where the Registrar has made all commercially reasonable efforts
and has not acted negligently or committed an act of wilful misconduct, provided that tl-re

Registrar shall be liable to indemnify for any loss, whether direct or indirect, caused to thc

Company arising out of failure to address investor complaints and refrind all costs incurred by
the Company and the Selling Shareholders, and each of their respective directors, officcrs.
employees, advisors, affiliates and agents, in addressing investor complaints which othcrwisc
would have been addressed by ihe Registrar in the perfonnatrce of the services contemplated
under this Agreernent, and in responding to queries relating to such services from SEBI and/or

tirc Stock Exchanges ol' any other statutory or regulatory authority or court of law.

fhat the Parties understand and acknowledge that the electronic transntission of information via
the intemet or otherwise. has inherent risks (particularly the risk of access by unauthorised
parlies). Unless otherwise agreed, despite the inherent risks, Registrar is authorised by othcr
parlies to this agreement to comrnulricate electronically with themselves / BRLMs and all third
parties on all matters related to the Engagement. Accordingly, the Company and Selling
Shareholders agree that Registrar shall have no liabili'ry to them for any Loss arising directly
from the use of electronic communications, except where caused by its own negligence.

The Registrar undeftakes to immediately, orr the date of this Agreeurent, execute and deliver a

letter of indernnity (the "L,etter of Indemnity") in the format set out in Schedule IV to thc

Book Running Lead lVlanagers. The Registrar acknowledges and agrees that all terms and

conditions mentioned in this Agreement wiil apply to tire Letter of lndemnity, wherever. and to
the extent applicable, and that entering into this Agreement for performing its services to tl-re

Company is sufficient consideration for the Letter of Indemnity.

The Registrar may have to provide certain information regarriing the Bidders as may be required

under arry legislation or regulation to certain statutory and regulatory authorities including,
without lirnitation. incorne tax authorities, and the Parlies'acknowledge that providing such

information strictly for such purpose shall nci be in viciatio, 
:1l]1gl:tl"s 
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41. Any notice, comrnunication or docurnents to be given to the Parties may be given by persoual
delivery, registered / speed post or email. The notice, cornmunication or document shall bc
deemed to have been served upon the Parfy to whom it is given if given by personai delivcry
when so delivered, if given by registered / speed post on expiration of three working days aftcr
the notice etc., sha.il have been delivered to the post office for onward dispatch, and if given by
email upon transmission thereof.

All notices to the Parties s1Tall be addressed as under:

'Io the Registrar:

MAS Services Limited
Attention: SHAR\I/AN MANGLA
Designaticn: GENERAL MANAGER
Addless: T-34 2nd Floor. Okhla Industrial Phase-ll, New Delhi I 10020
Tel: 01 1-26387281-83
Email : investor@masselr,.com

'I'o the Company:

SUNTECH INFRA SOLUTIONS LIMITED
Attention: Gaurav Gupta
Designation: Managing Director
Address: Unit No. 604-605-606. 6th Floor, NDM-2. Plot No. D-l,2,3. Netaji Subhash Place,
Pitampura, Anandvas Shakurpur, North West Delhi. India, 110034
Tel:91-8377085193
Emai I : inlb(@suntech infra. com

'fo the Selling Shareholder:

Attention: Gaurav Gupta
Desi gnation : Managing Director
Address: F-10, Green Park Malket. South Delhi, Delhi-110016
'I'el:91-8377085193

Ernail : info@suntechinfra.com

To their respective addresses as indicated in Schedule V of this Agreement.

Any change in the above and Schedule V of this Agreement shall be intirnated by the Parly
concerned to the other Parties and such change shall be effective five Working Days thereafter
or such later date as may be specified by the Parfy whose address I contact details are changed.

49. The Parlies agree that non-compliance of any of the covenants contained herein by any Party
shall be reported to the SEBI within seven days by the other Parly(ies) and shall also be reported
to the Cornpany, the Selling Shareholders and the Book Running Lead Managers irnmediately.

50. In the event of a breach by any Party, the defaulting Party shall have the right to cure such
breach within a period of 10 Working Days of receipt of written notice of such breach by the
non-defaulting Party. In the event that (i) such breach is not cured by the defaulting Party within
the aforesaid period, or (ii) any dispute, difference or claim arises between the Parlies herclo in
connection with this Agreement as regards the validity, and the interpretation, implementation
or alleged breach of the terms of this Agreement or anything done or omitted to be done pllrsltaut
to this Agreement, the Parties shall attempt in the first instance to resolve the same thlough
negotiation. If the dispute is not resolved through negotiation within 10 days afler
comlnencement of discussions, then any Parly may refer the- {ippuJe for resolution to an

48.
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arbitration tribunal consisting of three arbitrators (one to be appointed by the Registrar, one by
the Company and the Selling Shareholders and one jointly by the appointed arbitrators). All
proceedings in any such Arbitration shall be conducted under the Arbitration and Conciliation
Act, 1996, as amended or any re-enactment thereof and shall be conducted in English. The

Arbitration shall take place in Delhi, India. Unless the arbitral tribunal directs otherwise, the
unsuccessful Parly(ies) shall pay all costs in relation to the arbitral proceedings, including legal
costs incirrred by the successful Parly(ies). The arbitral award shall state the reasons on which
it is based and shall be final and binding on the parties and shall be subject to enforcement in
any court of competent jurisdiction.

Subject to Clause 50 above, courts at Delhi, shall have exclusive jurisdiction.

This Agreement shall be govemed by and construed in accordance with the laws of India,
without reference to its conflict of laws rules.

Unless terminated earlier in accordance with its terms, this Agreement will expire and stand

terminated upon the expiry of 18 months from the date of closing of the Offer, provided that
Clauses 9, 14,43,48,49,50, 5l and this Clause 52 shall survive the termination of this
Agreement. On expiry or termination of this Agreement, all documents and other information
and data which are in the possession or custody of the Registrar, whether in physical copies or
soft copies shall be handed over to the Company or the Selling Shareholders within one month

from the date of. termination of this Agreement or within one month from the date of
cancellation of registration as a registrar, whichever is earlier.

The Registrar shall act in accordance with and execute all the instructions communicated to it
by the Company, the Selling Shareholders and / or the Book Running Lead Managers.

The Registrar shall not assign any of its rights, duties or obligations hereunder without the prior
written consent of the other Parties.

If any provision/s of this Agreement is held to be prohibited by or invalid under Applicable
Laws or becomes inoperative as a result of change in circumstances, such provision/s shall be

ineffective only to the extent of such prohibition or invalidity or inoperativeness, without
invalidating the remaining provisions of this Agreement.

The Parties agree and acknowledge that this Agreement constitutes the entire understanding
among the Parties hereto and supersedes all prior discussions and agreements, whether oral or
written, between any of the Parties relating to the Assignment. No amendment or modification
of this Agreement shall be valid or binding on the Parties unless made in writing and signed on
behalf of each of the Parties by its authorized officer or representative. The failure or delay of
any party to enforce at any time any provision of this Agreement shall not constitute a waiver
of such Pafty's right thereafter to enforce each and every provision of this Agreement. The
Parties also acknowledge, agree and undertake to amend this Agreement to the extent necessary

for complying with any change in law brought into effect after the execution of this Agreement
(including any modification resulting from any amendment to the SEBI ICDR Regulations
and/or any circular or guidance issued by SEBI thereto).

This Agreement may be executed in separate counterparts, each of which when so executed and

delivered shall be deemed to be an original, and all such counterparts shall constitute one and
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]'HIS SIGNATURE PAGE FORMS AN INTERGRAL PART OF THE REGISTRATI
AGREEMENT ENTERED INTO BY AND BETWEEN THE COMPANY, EACH SELLING
SI IAI{EHOLDER AND THE REGISTRAR.

IN WITNESS WHEREOF, this Agreement has been executed by the Parties or their duly aulhorised
signatories on the day and year first above written.

SIGNED FOR AND ON BEHALF OF SUNTECH INFRA SOLUTIONS LIMITED

tOf SUNl LCli irr.i-rta JuLu r rrl!., Lrry,l,,.!

,/ .. 
--l(--Po-vc'rt G+E\

-rector

Narre: Gaurav Gupta
l)esigr-ration: Managing Director
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I'HIS SIGNATURE PAGE FORMS AN INTERGRAL PART OF THE REGISTRAR
AGREEMENT ENTERED INTO BY AND BETWEEN THE COMPANY, EACH SELLING
SHAREHOLDER AND THE REGISTRAR.

IN WITNESS WHEREOF, this Agreement has been executed by the Parties or their duly authorized
signatories on the day and year first above written.

SIGNED BY GAURAV GUPTA

Name- Gaurav Gupta
Selling Shareholder

34
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I'HIS SIGNATURE PAGE FORMS AN INTERGRAL PART OF THE REGISTRAR
AGIIEEMENT ENTERED INTO BY AND BETWEEN THE COMPANY, EACH SELLING
SHAREHOLDER AND THE REGISTRAR.

IN WITNESS WHEREOF, this Agreement has been executed by the Parties or their duly authoriscd
signatories on the day and year first above written.

SIGNED FOR AND ON BEHALF OF MAS SERVICES LIMITED

Narne:SHARWAN MANGLA

Dcsignation: GENERAL MANAGER

.OT 5t]NIECH INFRA SOLUT]ONS LIMITED
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SCHEDULE I

The following is our fee structure for all the activities in SME - IPO.

1. Processing fee pel application

Lumpsum
Rs.One Lakh & Rs.2/-

pel Bid Received
(Subject to minimum
Rs.Five Lakh) + CSf

2. Validating data pertaining to depository option

J.

4.

:.).

6.

Over printing of CAN's

Prepalation olfiles to ASBA banks lol blocking/ unblocking
ol investors account

Charges for printing bulk mailing legister'

Data entry charges

7. Recon between bid fiIes & amount blocked by ASBA Banks

8.

9.

10.

ll.

Cost fol plocessing Syndicate ASBA applications

Preparation of Basis of Allotment

Fees payable for coordination. collection of applications

and schedules, Provisional ar.rd Final Certificates fi'om the

collecting Branches

Assisting the Company in Listing

'l'hc charges tor,vards adequate Insulance cover', Audit, and charges payable to the Depositories lbl Cledit o1'shales
in the lespective account of Investols, will be rnade dilectly by the corrpany to the Insulance Compatrl, /

l)epttsitolies. The lnsurance policy u,ould cover risk alising out of fraud, folgery, et'r'ors of comrnissiou ,'

otlr ission. etc.

Ihe cost ofeasy read computer stationery, labor charges and other material inputs, postage, envelopes, binding,
sealing, conveyance and travel expenses, telephone I telex I fax / telegram expenses, courier charges, (including
Speed Post charges), taxes and levies, miscellaneous correspondence with investors, btc., will have to be
reimbursed by the Company on actual basis. Supporting Bills / vouchers will be forwarded to the Company
wherever possible, and in the event of specific bills not being available, billing will be done on an approximate
basis.

,\ll prc-printed stationery, such as allotment advices, CAN's, envelopes and other related items lvill be
supplicd to us by thc company so as to reach us at lcast 5 days in advance of the date of mailing.

An amount of Rs. 10,000/- should be paid to us as advance at the time of appointment and signing of the
Contract. This payment is required to defray expenses to be incurred by us for preparation and dcspatch
of bank instructions, collection of applications, compilation daily figures etc. The following schedule of
payment may please be noted:

l. 40% of our fees on closure of the issue, comprising of Registrars fees, and reimbulsabie expenses (exctuding
postage and stamp duty)

2. l'he balance 60% of our fees and reimbursable expenses in addition to the amount payable towards postage
ar.rd stamp duty, after deducting the advance paid at the time of appointment, immediately after apploval of
Basis o1 Allotment by the Regional Stock Exchange

.,r )uf\IECH INFRA SOLUTIONS tlMlTED
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No. Particulars Rate Fees (Rs.)

I.4.2: Reimbuisement of other

1.4.3: Pre

1.4.4: terms



J.

4.

In ordet'to maintain the flow ofall the activities, we request that the schedule fol advances lor expenses uray
be paid to us plomptly
1'he billing will be undertaken by us in three palts. The first interim bill will be laised immediately altcr'
closure ofthe issue to covel'40% ofour fee based on reported figures, excluding advance, ifany, r'eceived.
'fhe second intet'im bill will be raised immediately on finalization of basis of allotment. The final bill rvill be
submitted by us within 20 days from the date of despatch. The balance amount, if any, due and payable to
us. u,ill have to be released within a week of submission of our.final bill
All stationet'y related to the IPO would contain the addless and other contact details as given belorv:
MAS Services Limited
T-34,2d Floor. Okhla Industrial Area,
Phase - II, New Delhi -110 020, Delhi, India;
'l'elephone: -r91 112 638 7281/83- 4132 0335;
I,'acsimile: +91 112 638 7384
Iimail ID: info@masserv.com
Website: www.masserv.com
Investor grievance: investor'@masselv.com
ContactPerson:NCPal
SEIII Registration: INR 000000049
Validity: Permanent

For SumIECH INFRA SOLUTIONS LIMITEDa@
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SCHEDULE II

AI,LOCATION OF ACTTVITIES PERTAINING TO THE ASSIGNMENT AMONG THE
COMPANY AND THE REGISTRAR AS MENTIONED BELOW:

For suNi ECH INFRA SOLUTI0NS tlMlTED
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I Finalization of the Bankers to Offer, list of branches (controlling
(in case of Anchor Investor) and collecting branches)

Company in consultation
with the Book Running
Lead Managers

2. Design of Bid cum Application form, bank schedule, pre-printed
stationery all of whom should be in confonnity with Applicable
Laws, rules and rezulations

Company in consultation
with the Book I{unning
Lead Managers /Registrar

Preparing and issuing detailed instructions on procedure to be
followed by Designated lntermediaries

Registrar in consultation
with the Book Running
Lead Managers

4. Aranging dispatch of applications, schedule for listing of
applications to the Designated Intermediaries

Company in consultation
with the Book Itunnir-rg
Lead Managers/Resistrar

5. Placing oforders for and procuring pre-printed stationery. Company

1 Expediting dispatch of final cerlificate fi'om controlling branches
of SCSB, Sponsor Bank and obtaining the electronic Bid data
(ir-rcluding ASBA Bid data) from the Stock Exchanse(s)

Registrar

2. Accepting and processing of application at the collection centers
designated by the Company including any ASBA Applications at
any SCSB, in the manner as prescribed under the SEBI ICDR
Regulations

Registrar

J. Collection of application data along with final cefiificate and
schedr:le pages fi'orr controlling branches of SCSB and the
Sponsor Bank

Registrar

4. lfqpqqing all Bid cum Application Forms in respect of the Offer. Registrar
). On Bid/Offer Closing Datc, collect the bid file from stock

cxchanges and vaiidate the DP ID, Client ID, UPI ID and PAN
with the depository database and provide a file through the Book
Running Lead Managers to the concemed Depository Parlicipant
of the error bids which will be considered as invalid

Registrar

6. hTforrning Stock Exchangg/SEBI and providiltg necessary
certificates to Book Running Lead Managers on closure of Offer

Company/Registrar

7. Preparing Underwriter statement in the event of under
subscription after the Offer closes and seeking extension from the
Stock Exchanges for processing.

Registrar/Company/13 ook
Running Lead Managers

8. Sending the electronic bid file for NIBs and QIBs with cerlain
fields like application number, number of shares, amount or with
any other additional fields as maybe required to all the SCSBs to
facilitate validation of the Bid forms for the Bids which are
entered in the Stock Exchange

Registrar

L Numbering of applications and bank schedule and batching them
for control pllrposes

Registrar

t0. 'l'ranscribing infonnation from documents to magnetic media for
cornputer processinc

Registrar

li. Reconciliation of number of applications, securities applied and
rnoney blocked with final certificate received from the SCSB or
the Sponsor Bank, as the case may be.

I{egistrar

12. Reconciliation of cornplied data received from Stock
Exchange(s) with details of collection/blocked amounts received
lrom the Bankers to the Offer, Sponsor Bank and SCSBs.

Registrar

.j'-',r.'.:, L,j,-l1
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t3. Matching the reconciled data with the depository's database for
correctness of DP ID, Client ID, UPI ID and PAN quoted in the
Bid downloaded fi'om the Stock Exchanges.

Registrar

14.

15.

io.

Matching with bid data,/reconciliation with bank schedules and
the final certificate

Registrar

Reject all the bids in the electronic file which do not get validated
for the DP ID/Client ID/ UPI ID and/or PAN with the depository
database. Reconciliation on a regular basis, the data between the
Bids registered on the online bidding system of the Stock
Exchanges and bank schedules and the fina1 certificate received
I'rom the Sponsor Bank, Escrow Collection Banks and SCSBs

Registrar

Eliminating invalid Bids and Bids below Offer Price Registrar
!1.
18.

Uploading of beneficiary account details to Depositories Registrar
Identify and reject applications with technical faults and multiple
applications with reference to regulations/guidelines/procedures.
Registrar to prepare list of technical rejection case including
rejected Bids based on mis-match between electronic Bid details
and depositories data base. Rejections of applications based on
joint discussion between Registrar, Cornpany and Book Running
Lead Managers

Registrar in consultation
with the Book Running
Lead Managers and
Company

19.

20.
Preparation of inverse number for applicable categories Registrar
Preparation of statement for deciding Basis of Allotment by the
Company in consultation with the Designated Stock Exchange
and Book Running Lead Managers

Registrar

21.

22.

To give instructions to the Depositories to carry out lock-in for
the pre-Offer share capital except shares offered under OFS and
receive confirmation from the D_epositories

Registrar

Finalizing basis of Allotment and obtaining approval of the
Designated Stock Exchange

Company in consultation
with Book Running Lead
Managers/Registrar

ZJ. Prcparation offund transfer schedule based on the approved basis
of allotment.

Registrar

24. Preparation of list of allo11ees entitled to be allocated equity
shares.

Registrar

25. Allotrnent of Equity Shares on the basis of formula devised by
Stock Exchange

Compar-ry

26. Obtaining certificate from auditors that the Allotment has been
made as per Basis of Allotment

Company/Registrar

For SuiyltCH INFRA S0LUTIONS tlMlTED

Director
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2 Once Basis of Allotment is approved by Designated Stock
Exchange, tl-re Registrar shall provide the details to the
Controlling Branches of each SCSB and the Sponsor Bank, along
with instructions to unblock the relevant bank accounts and
transfer the requisite money to the Public Offer Account with in
the timelines specified by SEBI:

(a). Number of shares to be allotted against each valid Bid;
(b). Amount to be transferred from relevant bank account to

the Public Offer Account, for each valid Bid;
(c). The date by which the funds refered in sub-para (b)

above, shall be transferred to the Public Offer Account;
(d). Details of rejected Bids, if any, along with the reasons

for rejections and unsuccessful Bids, if any, to enable
SCSBs or the Sponsor Bank, as the case may be, to
unblock the respective bank accounts;

(e). Preparing a statement of Bids rejected, separately for
QIBs, Non-Institutional Bidders and Retail lndividual
Bidder!, along with reasons for re.iection of the Bids.

Registrar

28. Unblocking the relevant bank account for:
i) Transfer of requisite money to the Public Offer Account

against each valid Bid cum Application Form
ii) Rejection or unsuccessful Bid cum Application Forms

SCSB/ Sponsor Bank

29.

30.

Preparation of reverse list, list of Allottees and non-Allottees as
per the Basis of Allotment approved by Stock Exchange for
applicable categories

Registrar

Preparation of Allotment register-cum-return statemen! Register
of Membgrs, index register (soft copy)

Registrar

31. Credit to respective Demat accounts in time as specified in the
Red Herring Prospectus and SEBI ICDR Regulations

Registrar

32 Preparation of list of SCSBs, SEBI registered RTAs, Dps
authorized to accept and bid as per information provided on the
websites of the Stock Exchanges to whom brokerage is to be paid
inoluding brokerage for bids through the E-IpO mechanism and
providing Syndicate Members' performance.

Registrar

!44qg of Allotrnent Advice, for refunding application money Registrar
34. Printing postal journal for dispatching Allotment Advice cum

refund orders by registered Post
Registrar

35. Printing of distribr,rtion schedule for submission to Stock
Ilxchange

Registrar

Jo.

;;Jt.

Providing pre-printed stationery and advance amount for postage
and demat uploading expenses

Company

Submission of the required file to the Refund Banker for
payments to be rnade through the electronic mode

Registrar

38. Sending refund orders, as applicable, and refund to Bidders Registrar
39. Offer ofduplicate refund orders, as applicable Registrar
t-0-
41.

Revalidation of refund orders, as applicable Registrar
Preparation of register of members and specimen signature cards
(if required)

Registrar

42. _O:qpfUlqgpf Allotment advice, intimation and refund orders Registrar
43. Mailing of documents by registered post Registrar
44. Ilinding of application forrns, application schedule and computer

outputs
Registrar

.,vrr r LLri lNf'RA S0LUTI0NS LIMITED
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45. Payment of consolidated stamp duty on allotment letters/share
certificates issued (if applicable) or procuring and affixing stamp
ofappropriate value

Company

46.

47.

Dispatch of CANs and Allotment Advice within the timeframe
specified in Offer Documents and Applicabie Laws.

Cornpany/Registrar

Seeking extension of time from SEBIAvIinistry of Finance (Stock
Exchange Division) if Allotment cannot be made within the
stipulated time.

Company/ Book Runnir-rg
Lead Managers iu
consultation with the
Selling Shareholders

48. To ensure that the Equity Shares are issued and transferred only
to permitted categories of investors

Registrar

50.

49. Calculation of the commission payable to Designated
Intermediaries as per the timelines stipulated in the Offer
Documents and SEBI circulars as applicable

Registrar

To ensure that the Equity Shares are issued and transferred to
persons and entities in accordance with the provisions of the Red
Herring Prospectus and the Prospectus

Registrar/ Company

51 Establishing proper grievance redressal mechanism during the
period of the Offer and after the closure of the Offer, as per Offer
Documents. and to ensure settlement of all investor complaints

Registrar/ Company

52 Publishing the allotment adveftisement before commencement of
trading, prominently displaying the date of commencement of
trading, in accordance with SEBI ICDR Regulations

Company / Registrar in
consultation with the
Book Running Lead
Manasers

53. Providing all relevant reports for listing, trading of Equity Shares,
within the timelines mentioned in the Offer Documents, in
consultation with the Company and the Book Running Lead
Managers.

Registrar

54. Providing information for Form FC-GPR/FC-TRS, other forms
for filing with Reserve Bank of India/relevant authorities in
relation to allotment of shares/receipt of funds from NRIs, FpIs,
non-residents etc.

Registrar

55. Finalizing various post-Offer monitoring reports, along with
relevant documents/certificates to be submitted to SEBI within
the stipulated tirne in consultation with the Company/ Book
Running Lead Managers.

Registrar

56. Coordinating with the Stock Exchanges and Corrpany, in
consultation with the Book Running Lead Managers, for release
of the security deposits provided by the Company to the Stock
Exchanges in relation to the Offer.

Registrar

57. Obtairiing certification of compliance from the SCSBs for
completion of unblock of funds on the Working Day subsequent
to the finalization of basis of allotment and providing the same to
the post-Offer BRLM

Registrar / SCSBs

58. Submitting details of cancelled / withdrawn / deleted Bids rnade
through the UPI Mechanism to SCSBs on a daily basis within 60
minutes of Bid closure time from the Bid / Offer Opening Date
till the Bid / Offer Closing Date by obtaining the same from Stock
Exchanges

Registra r

59. To subrnit bank-wise details of pending applications to SCSBs
for unblock, for Bids made through the UPI Mechanism, along
with the allotment file

Registrar
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Nole: This Schedule does not contain activities in relation to ASBA. ASBA is an evolving
process and is subjectto continuous changes, based on experience gained in the course ofthc
implementation of the ASBA process in other issues. The Registrar shall be responsible lor
ASIIA-related activities, in accordance with SEBI's rules, regulations, guidelines ar-rd

notifications. The scope of work of the Registrar in relation to ASBA will also include other
practical points required during the Offer and in the post-Offer process, as may be directed by
the Company, the Selling Shareholders or the Book Running Lead Managers, to the Registrar.
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SCHEDULE III

CERTIFICATE OF REGISTRATION
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SCHEDULE IV

LETTER OF INDEMNITY

I)atc: 12tr' September, 2024

'l'o.

GYI{ Capital Advisors Private Lirnited,
428, Gala Ernpire, Near JB Tower Drive In Road
'fhaltej Ahrnedabad 380054

(. along with any other book running lead managers which may be appointed in relation to the Offcr,
1hc "[,ead Managers")

Ilc: l,etter of indemnity to the Lead Managers (the "Letter of Indemnity") by MAS Serviccs
Limited(the o'Registrar") pursuant to the agreement entered into between I Suntech Inlra
Solutions Limited] (the'oCompany"), the Selling Shareholder and the Registrar dated 12tr'
September' 2024 (the "Registrar Agreement,,)

I)car Sir/Ma'am,

I'he Company and the Selling Shareholder are proposing to r.urdertake an initial public olfcring ol
55,00,000 equily sl-rares of face value of { 10 each of tl-re Company (the "Equity Shares", and sucl'r
ofl'cring, the "Offer"), comprising a fresh issue of Equity Shares by the Cornpany ("Fresh Issue") and
an ofl'er for sale of Equity Shares held by the Selling Shareholders, as set out in Schedule V to thc
I{egistrar Agreement ("Offer for Sale" and such Equity Shares, the "Offered Shares"), in accordance
rvitlr tlrc Companies Act, 2073, as amended, including any ru1es, regulations, clarificalions and
modifications thereto ("Companies Act"), the Securities and Exchange Board of India (Issue of Capital
ancl Disclosure Requirements) Regulations, 2018, as amended ("SEBI ICDR Regulations") and olhcr
Applicable [,aws (as defined herein), at such price as may be determirred by the Cornpany arrd thc
Sclling Shareholders in consultation with the Lead Managers througl, the book bLrilding proocss as
prcscribcd r"tnder the SEBI ICDR Regulations ( the "Offer Price"). The Offer rnay also includc
allocation of Equity Shares to cefiain Anchor Investors, by the Company and the Selling Shareholders
in consultation with the Lead Managers, on a discretionary basis, in accordance witl-r the SEBI ICDI{
Itcgr-rlatior-rs. The Offer will be made: (i) within India, to Indian institutionai, non-institutional and rctail
ittveslors in "offshore transactions" as defined in and made in reliance on Regulatior-r S ("ll.egulation
S") r"rnder the U.S. Securities Act of 1933, as amended (the "U.S. Securities Act"); (ii) within the Unitccl
Stalcs to persons reasonably believed to be "qualified institutional buyers" (as defined in I{ulc l44A
r-rtrder the U.S. Securities Act ("Rule 144A")) plrrsuant to an exemption from registralion undcr thc LJ.S.
Sccurities Act; and (iii) outside the United States and India. to institutional investors in oflshorc
It'ansactions in reliance on Regulation S under the U.S. Securities Act, and in each case, in cornpliarrce
with applicable laws of the jurisdictions where those offers and sales are made.l

I . 'l'he Compar-ry and the Selling Sharel-rolders, after consultation with the Lead Managers havc
approacl-red the Registrar to act as the registrar to the Offer in accordance with the SIIBI ICDIT
Regulations and Securities and Exchange Board of India (Registrar to an Offcr and Sharc
'fransfer Agents) Regulations, 1993. as amended (the "SEBI RTA Rcgulations"). 'l'hc lcms
and conditions detailed in the Registrar Agreement including the activities pertaining and
services provided by the Registrar are hereinafter collectively referred to as the "Assignment"
and include all duties, obligations and responsibilities required to be discharged by a registrar
to an offer itr the manner as required to be discharged under the various rr,rles and regulations,
as applicable, notified and prescribed by the Securities and Excirange Board of India C'SEIf l")
as elrpowered under the provisions of tl-re Securities and Exchange Board of India Act, 1992,
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2.

as amended (the "SEBI Act"). The Board of Directors of the Cornpany by its resolution daled
July 10, 2024 has approved the appointment of Registrar as the registrar to the Offer.

The Registrar is an entity registered with the SEBI under the SEBI RTA Regulatior-rs having a
valid ar-rd subsisting registration no INR000000049 to act as a registrar to the Offer ancl thc
I{egistrar has accepted the Assignment.

lhe Registrar confirms that it is fully aware of all relevant provisions of the SEBI ICDI{
Regulations, the SEBI RTA Regulations and other applicable laws including relevant circulars.
guidelines and regulations issued by SEBI (including in relatior-r to ASBA) in this regard in
relation to its scope of work to be undertaken under the Registrar Agreement ar-rd is fully awarc
of its obligations and the cousequences of any error, failure, deficiency or defar-rlt on its part.

The Registrar acknowledges tl-rat the Lead Managers may be exposed to liabilities or losscs il
there is error or failure by the Registrar in performing the Assignmeltt or if the Registrar fails
to comply with any of its duties, obligations and responsibilities under the Registrar Agreernenl
and/or other legal requirements applicable to it in relation to the Offer.

'fhe Registrar undefiakes to the Lead Managers that it shall act with due cliligence, care aucl
shill while discharging the Assigr-rment and its duties, responsibilities and obligatious unclcr 1l-rc

Registrar Agreement. The Registrar fuftl-rer represents, warrants and undeflakes to 1hc I.cacl
Managers to:

(a) co-operate and cornply with any instruction the Lead Managers may provide in respect
of the Offer;

(b) ensure compliance with applicabie laws including provisions of (i) the SEBI circular
No. clR/cFD/DlLl3lz\l\ dated April 22, 2010, (ii) the SEBI circutar No.
clR/cFD/DlLlll20ll dated April 29,2011, (iii) rhe SEBI Circular No.
CIR/CFD/1412012 dated October 4,2012, (iv) the SEBI circr-rlar No. CIIVCFDIDILI 4
/2013 dated Ja,uary 23, 2013, (v) the SEBI Circular No.
CIR/CFDiPOLICYCELL1||12}L1 dated November 10, 2015. (vi) the SEBI circular
No. CIR/CFD1DIL11120L6 dated January 1,2076, (vii) the SEBI Circular No.
CIR/CFD/DILICINP12016126 dated January 21,2016, (viii) the SEBI Circular No.
CIR/CFD/DILICINP12018122 dated February 15, 2018, (ix) the SEBI Circular No.
SEBI/HO/CFD1DLL21CINP1}}181|38 dated on November 1, 2018, (x) thc SDIII
Circular No. SEBI/FIOICFD/D|L2|CINP|2}|9I5O dated April 3, 2019, (xi) thc SIIUI
Circular No. SEBI/HOICFD/DIL}ICIR/P12019116 dated,June 28, 2019, (xii) thc Sljtti
Circular No. SEBI/HO|CFD|D\L2/CI1?.|P|2O19I85 dated July 26,2019, (xiii) SIIBI
Circular No. SEBI/HO/CFDiDCR2lClNP120191133 dated November 8, 2019, (xiv)
SEBI circular No. SEBI/HOiCFD/DIL2|CLNP12020150 dated March 30,2020, (xv)
SEBI circular no. SEBI/HO1CFD1DIL21CIP.1Pl202ll24S0lllll dated March 16,2021
SEBI circular no. SEBI/HO/CFD/DIL1ICIP./Pl202l/41 dated March 31, 2021, SEUI
circular no. SEBI/HOICFDIDIL2/PlCIN202l1570 dated June 2, 2021, SEBI circular.
tto. SEBI/IJO|CFD|DIL2|PlClWP12022145 dated April 5, 2022 and SEBI Circr-rlar r.ro.

SEBVHO/CFD/DIL2iCIR/P12022151 dated April 20, 2022 and any subscqr,rent
circttlars or notifications issued by SEBI in this regard (collcctively, the "IJPI
Circulars"), and any other Applicable Laws; and (xvi) the SEBI ICDII Regulatiorrs,
and

(c) comply with the terms and conditions of the Registrar Agreement and this l,eller ol'
Indemnity.

F-ufther, pursuaut to the provisions of the Registlar Agreement, the Registrar has lurdertakcn to
execute and deliver tl-ris Letter of Indernnity to each of the Lead Managers to inclernnily, at all
times, each of the [,ead Managers and their respective affiliates, directors, uranagcluent.

4.

5.

6.

For SUNIECH ]NFRA S0IUTIONS LIMITED
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7.

8.

representatives, employees, advisors, officers and agents and successors and permitled assigns
(collectively, the "Lead Manager Indemnified Parties"), from and against any and all suits,
demands, proceedings, claims, actions, losses, liabilities, claims for fees, damages, actior-rs,
awards, judgments, costs, professional fees, other charges, and expenses (including without
limitation, interest, penalties, attomey's fees, accounting fees, losses arising from the difference
or fluctuation in exchange rates of currencies and investigation costs, professional fees and
court costs arising out ofsuch breach out or alleged breach), and all other liabilities arising out
of, or in connection with the Registrar's performance of the Assignment and duties, obligations
and responsibilities or error or failure to deliver the services contemplated under the Registrar
Agreement and this Letter of lndemnity.

The Registrar acknowledges and agrees that entering into the Registrar Agreement for
performing its services to the Company and the Selling Shareholders is sufficient consideration
for this Letter of Indemnity. The Registrar agrees that the obligations of the Registrar under the
Registrar Agreement are incorporated in this Letter of Indemnity mutatis mutqndis.

Accordingly, the Registrar hereby irrevocably undertakes and agrees that in case ofbrcach or
alleged breach or failure, deficiency, error of any provision of law, regulation or order of any
court or regulatory, statutory, judicial and orl administrative authority or fraud, misconduct,
wilful default or bad faith, if any, in performing its duties, obligations and responsibilities or of
any of the terms and conditions mentioned in the Registrar Agreement or this Letter of
Indemnity by the Registrar and, or its partners, representatives, officers, directors, management,
employees, advisors and agents or other persons acting on its behalf, and/or if any infonnation
provided by the Registrar to the Lead Managers is untrue, incomplete or incorrect in any
respect, the Registrar shall, at its own cost and expense, indemnify, defend and hold each of the
Lead Manager Indemnified Parties free and harmless from and against any and all suits,
proceedings, claims, actious, losses, liabilities, claims, damages, actions, awards, judgments,
costs and expenses (including without limitation, interest, penalties, attorney's fees, accounling
fees, losses arising fron-r the difference or fluctuation in exchange rates of currencies and
investigation costs aud court costs arising out of such breach out or alleged breach), actior-rs,
demands, and all other liabilities, which may be made or commenced by the Bidders for the
Equity Shares (including ASBA Bidders), any holder of the Equity Shares or third parly,
wlretlrer or not such Lead Manager Indemnified Parly is a pafiy to, arising out o1, or in
oonnection with, any breach or alleged breach of any representation, warranfz or uncleftaking,
any provision oflaw, regulation, or order ofany court or regulatory, statutory, judicial and orl
administrative authority, or any of the terms and conditions set out in the Registrar Agreemcrrt,
or any delay, failure, gross negligence, willful default, bad faith, fraud or misconduit, il the
perfonnance of the Registrar's obligation and responsibilities under the Registrar Agreement,
or against the Lead Manager Indemnified Parfy, as a consequence of any acf or omission of, or
any failure, negligence, deficiency, error, or default, on the part of the Registrar or any of its
partners, representatives, directors, management, officers, employees, advisors or agents i1
performing or fulfilling any of its functions, duties, obligations and services under the I{egistrar
Agreement and this Letter of Indemnity, including without limitation, against any fine irnposed
by the SFBI or any other govemmental authority. The Registrar shall further inderm-ri$z and
refund all costs incurred by each of the Lead Manager Indemnified Parties in addressing
investor complaints which otherwise would have been addressed by the Registrar in the
performance of the services contemplated under the Registrar Agreement and this I-etter of
Indemnity and in responding to queries relating to such services from the SEBI and/or the Stock
Ilxclranges andlor any other statutory or regulatory, judicial and orl adrninistrative authority or
a court of law.

This Letter of Indernnity shall be effective from the date of executiorr of the Registrar
Agreement. Further, this Letter of Indemnity shall survive the expiry or tennination of t1.lc
Registrar Agreement. The provisions of this Letter of Indemnity are not affected by any other
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10.

tenns (including any lirnitations) set out in the Registrar Agreement and shall be in addition 1o

any other rights that the Lead Manager Indernnified Party may have at corlmotl law or
otherwise.

This Letter of Indernnity may be amended or altered only with the prior written approval of thc
L,ead Managers.

1'he Registrar acknowledges and agrees that each of the Lead Managers shal1 have all the rights
specified under the provisions of Registrar Agreernent but shall not have any obligations or
liabilities to the Registrar or the Company or the Selling Shareholders or any other par1y,
expressed or irnplied, direct or indirect, under the terms of the Registrar Agreement or this
l,etter of Indemnity.

The Registrar acknowledges and agrees tirat ali terms and conditions mentioned in the Registrar.
Agreement will apply to this Letter of Indernnity, wherever applicable.

This Letter of Indernnity may be executed in orre or rrore counterpafis, each of which whcn
execttted shall be deemed to be an original but all of which taken together shall constitute onc
and the same agreement.

This Letter of Indernnity rnay be executed by delivery of a .PDF fonnat copy of an cxcculcd
signature page with the same force and effect as the delivery of an originally executed signaturc
page. In the event any of the parties delivers a.PDF format copy of a signature pagc ol'this
Letter of Indemnity, such pafty shall deliver an originally executed signature page within seven
Wolking Days of delivering such .PDF format copy of the signature page. or at any timc
thereafter ttpon request; provided, however, that the failure to deliver any such originally
executed signature page shall not affect the validity of the signature page delivered in .PDIr
format.

In the event of any inconsistency between the terms of this Letter of Indemnity and the Registlar
Agreernent, the terms of tl-ris Letter of Indemnity shall prevail.

All capitalized terms not defined herein unless specifically defined in the Registrar Agrecmcrrl
or required by the context in which they are refered to shall have a meaning ascribed to sr.tch
terms in the Draft Red Hening Prospectus, the Red Herring Prospectus and the Prospectus filed
by the company with the regulatory authorities in connection with the offer.

All notices and cotnmunications issued under this Letter of Indernnity or the I{egistrar
Agreement shall be in writing and delivered in person, or sent by courier or by registered rnail,
postage prepaid, or transmilled by e-rnail, with acknowledgement of receipt requcstccl, and
properly addressed as each party specified below or sent to such other addresses or e-mail
addresses as each party below may notify in writing to the other, and sha11 be deen,ed to havc
been received upon having been duly delivered (ifsent in person or by courier or by registerecl
mail) or if electronically confirmed (if sent by e-rnail) to the other.

In case of the Registrar:
MAS SERVTCES LIMITED

Attention: SHARWAN MANGLA
Designation: GENERAL MANAGER
Addless: T-342nd Floor, Okhla Industrial phase-ll, Nerv Delhi 110020
Tel: 01 l-26387281-83
Ernail: investor@masser.r,.com
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l'his signaho"e page forms an integ'al part of the Letter of Indemnity executed by fuLAS Services
l.itttitccl in favc,r oJ'

Tor SUNTECH INIRA SOTUIONS TIMITED

Iror and on behalf of MAS

Authorized Signatory

Designation: GENERAL MANAGER

s0



'l'ltis signah.o"e page Jbrnts an itttegt"al part of the Letter of Inclenmie execttted by MAS Services
Lintitedin Javor of

I"or ar.rd on behalf of SUNTECH INFRA SOLUTIONS LIMITED

For SUNTECH INFRA S0LUTIONS LIMITEDar*9*
' oirJlo.

Countersigned by Authorized Signatory
Namc: Gaurav Gupta
I)esignation: Managing Director
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'l'his sigtature page.forms qn integral part of the Letter of Indemnity executed by MAS Services
Limited infavor

Iior and on behalf of Selling Shareholder

ror sUNl[c , lr:f i.i '- ' '

,/ ''-----lLP'"79TrDlt*lot
Countersigned by Authorized Signatory
NAme: GAURAV GUPTA
Dcsignation: MANAGING DIRECTOR

rr))
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SCHEDULE V

LIST OF SELLING SHAREHOLDERS

For SUNTECH 
INFRA SOLUIIONS 

LIMIED

4z#)
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sr.
No.

Name and address of Selling Shareholder Offered Shares Date of the resolution
of the board of
d irectors

I Promoter Sellin g Shareholderl
l. Gaurav Gupta 10.50.000 Julv 10.2024


