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The work happens
below ground -
and carries everything
above it.

₹176 Cr

F Y 2 6  R E V E N U E

100+
R I G S  &  U N I T S

Pan-India
F O O T P R I N T

Tomorrow doesn't rise on its own — it stands on foundations,

on substructures, on the work done long before anything

becomes visible. At the heart of every Suntech project are

hydraulic piling rigs that drive forty metres into the earth, boring

machines that shape what will carry weight for the next fifty

years, and cranes that lift the structural steel for India's

refineries, metros, cement plants and ports. These machines

work day and night, across fifteen sectors, on the projects that

quietly hold up India's industrial story. But machines alone don't

build trust. The engineers who run them, the Project

Coordinators who hold each site together, the crews who arrive

before the cement is poured, they are what turns equipment

into legacy. This is where tomorrow begins.

S U N T E C H  I N F R A  S O L U T I O N S  ·  F O U N D A T I O N S  T H A T  C A R R Y  I N D I A
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  ·  F Y  2 0 2 5 – 2 6

Foundations that

Carry India
Companies don't last sixteen years on their own — they last

because someone shows up every morning, on every site, for

every one of those years. Suntech began in 2009 with one

rented yard, a small fleet, and a single promise — that the

foundations Indian industry was about to need would be

ready when industry called. Today, our piling rigs work

across fifteen sectors, our boring machines shape

substructures from the Delhi Metro to the refineries of

Gujarat, and our crews deliver in every season. Two

generations of the same family have run this company. Site

engineers who joined as juniors now lead crews of their own.

Project Coordinators who carried single sites now carry

whole regions. What began as an equipment yard in Delhi

has become the foundation team that India's largest builders

call first. Suntech makes that decision hold.
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S U N T E C H  I N F R A Vision & Mission

O U R  D I R E C T I O N

Vision.
Where we are heading — across every project, every site.

Every company has a direction — the thing it is moving toward, even on the days the work is

hard. For Suntech, that direction has not shifted in sixteen years: to be the name Indian

industry reaches for when the substructure cannot afford to be anything less than right. Not

the loudest. Not the largest. The most dependable. We measure ourselves on three things, in

this order — the safety of every person on site, the quality of every metre we deliver, and the

timeline we promised when we signed. Everything else follows from those three.

T H E  V I S I O N

To be India's most dependable and honest

infrastructure company — defined by safety,

quality, and timelines.

O U R  M E T H O D

Mission.
How the direction becomes daily work.

A vision is where you are going. A mission is how you get there, every day, on every site. Our

mission is written in a single phrase that every engineer at Suntech knows: we strive for the

second job. The first job, any contractor can win. The second is earned — through trust held

on site when the schedule slips, integrity held in the estimate before the work begins, and a

standard of execution that speaks for itself long after the crew has moved on. The second job

is the only audit of the first that matters to us.

T H E  M I S S I O N

We strive for the second job — built on trust,

derived with integrity.
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S U N T E C H  I N F R A O U R  F L E E T
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L I S T E D  O N  N S E  E M E R G E  ·  2  J U L Y  2 0 2 5

In 2009, we began with a small yard in Delhi, a handful of rented cranes and dozers, and a conviction that

India's next chapter would be built from the ground up. The pivot to turnkey piling came project by project, and

gave Suntech its real vocation: the load-bearing work that holds everything above it in place. On 2 July 2025,

we listed on NSE EMERGE. I want to thank the family that built this business with me and the teams who show

up at sites before the sun does. The listing is not a finishing line. It is permission to underwrite larger

foundations, commit deeper rigs to harder ground, and bid for work we would have walked past five years ago.

The foundations we cast will carry India into its next decade.

— Gaurav Gupta · Founder & MD

a
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Building

TRUST
Through Excellence

1

OWN FLEET, FULL CONTROL

39+ hydraulic piling rigs and over 200+

construction machines including cranes,

batching plants, and boom placers. 100%

in-house ownership gives complete control

over safety, quality, and productivity.

2

650+ STRONG WORKFORCE

A skilled in-house team of 650+ engineers,

supervisors, operators, and safety experts.

No dependency on sub-contracted labour

— every site runs on Suntech people.

3

THREE INTEGRATED

VERTICALS

Foundation Engineering, Civil & Structural

Construction, and Construction Equipment

Hiring — single-window delivery for India's

most complex infrastructure projects.

4

PAN-INDIA REACH ACROSS

10+ STATES

Active sites across Gujarat, Bihar,

Rajasthan, Haryana, Delhi-NCR,

Maharashtra, Odisha, Uttar Pradesh,

Assam, and Andhra Pradesh — fleet

strategically deployed for rapid

mobilisation.

5

ERP-ENABLED, SYSTEM-

DRIVEN

SOPs for every activity, KPI-linked

performance, weekly MIS reviews, and

real-time resource tracking through our

integrated ERP platform.

6

TRIPLE ISO CERTIFIED

Accredited to ISO 9001:2015 (Quality), ISO

14001:2015 (Environment), and ISO

45001:2018 (Occupational Health &

Safety) — international standards, audited

annually.
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The Foundations

We Have Cast
O U R  J O U R N E Y.  O U R  S T R E N G T H .  O U R  F U T U R E .

From an equipment rental start-up in Delhi to a specialised foundation

engineering company executing complex projects across India — our journey

has been built on trust, capability and relentless execution.

2009

ASSET-LIGHT BEGINNING

Founded in Delhi as an equipment rental business.

2012

HIRE TO EXECUTION

Completed the tallest Air Traffic Control Tower at IGI

Airport.

2014

SPECIALISATION PIVOT

Secured our first Delhi Metro contract. Reorganised

around piling and foundations.

2018

TIER-1 PARTNER

Delivered one of Delhi NCR's tallest residential towers

for Unity Group and received ITPO award.

2019

REFINERY BREAKTHROUGH

Won our largest order at Pachpadara Refinery, Rajasthan

and received HSE Excellence Award from L&T.

2021–22

RECOGNISED FOR EXCELLENCE

Won L&T Hydrocarbon Engineering's Best Quality

Conscious and Best Safety Conscious Awards.

2023

LARGE-SCALE EXECUTION

Successfully executed seven parallel packages at IOCL

Barauni Refinery, Bihar.

2024

PRE-IPO RESTRUCTURING

Transitioned into a Public Limited Company. Authorised

capital raised to ₹21 Crore.

2025

LISTED ON NSE EMERGE

Suntech Infra Solutions Limited listed on NSE EMERGE

on 2nd July 2025.

2026

ENTERING A NEW CHAPTER

Entered the first full year as a listed company with

revenue of approximately ₹176 Crore and an order book

exceeding ₹214 Crore.

S U N T E C H  I N F R A  S O L U T I O N S  L I M I T E D    ·    N S E :  S U N T E C H

SUNTECH
I N F R A  S O L U T I O N S  L I M I T E D
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SECTORAL

SERVICE

OFFERINGS
T H E  S E C T O R S  W E  B U I L D  U N D E R

From the ground we stand on to the infrastructure that

powers, connects and sustains — we deliver deep

foundation and construction solutions across India's most

critical sectors.

1 REFINERIES & PETROCHEMICALS

HRRL Refinery - 6,200 piles in 6 months

IOCL Barauni Refinery - 7 projects executed in

parallel

Pachpadara Refinery, Rajasthan

Adani Mundra Petrochem (Gujarat)

Reliance Industries, Dahej 

Deepak Group

L&T Hydrocarbon Engineering - multiple awards

(HSE Excellence, Quality, Safety)

2
POWER & ENERGY

INFRASTRUCTURE

L&T Green Energy, Madhya Pradesh — power

project foundations (latest order)

Thermal, hydro, and renewable foundations

Boiler foundations, cooling towers, transmission

infrastructure

3
REAL ESTATE & HIGH-RISE

BUILDINGS

Indiabulls Real Estate, Delhi-NCR — high-rise

foundation package (latest order)

Versace by Raheja Developers, Gurgaon

Unity Group — one of Delhi's tallest residential

towers

Indiabulls Real Estate, Delhi NCR

4
IT PARKS & COMMERCIAL
STRUCTURES

HCL IT Park, Lucknow - foundation package (latest

order, your pilot site)

Bharat Mandapam, Delhi - iconic government

convention complex

5
AVIATION & GOVERNMENT
INFRASTRUCTURE

New Delhi International Airport - tallest Air Traffic

Control tower

I.T.P.O. project under Shapoorji Pallonji

Bharat Mandapam (overlap with above)

6 METRO & RAILWAY

Faridabad metro contract - your 2014 pivot moment

into piling

7 CEMENT, STEEL & FERTILIZER PLANTS

Heavy foundations for new plants and brownfield expansions

Mills, silos, kilns erection
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Corporate Social
Responsibility

At Suntech Infra Solutions Limited, we

believe the foundations we build extend

beyond the infrastructure that rises above

them. As a company whose work begins

below the ground, we recognise that

lasting impact begins with the

communities that surround every site we

touch.

Our Corporate Social Responsibility

programme is anchored on a single

conviction — that education is the most

enduring foundation a country can pour.

In FY 2025–26, our CSR initiatives have

been centred on Community Education

and Digital Literacy, supporting the next

generation of Indians as they prepare for

a digitally driven economy.

In line with our obligations under Section

135 of the Companies Act, 2013, we are

proud to share the contributions we have

made this year and the partnership

through which our impact reaches the

ground.

COMMUNITY EDUCATION & DIGITAL LITERACY

Project Udaan - In Partnership with Mission Hopp

In financial year 2025–26, Suntech Infra Solutions Limited

contributed ₹28.10 Lakh towards Project Udaan, implemented

by Mission Hopp — a registered public trust based in Delhi. The

entire contribution was utilised within the financial year, with NIL

unspent balance, as certified by the implementing partner.

Project Udaan focuses on three interconnected pillars:

Community Education - supporting access to foundational

learning for children and young adults in under-served urban

communities.

Digital Literacy — equipping beneficiaries with the computer,

internet, and digital skills required for the modern workforce.

Skill-bridging for Employability — closing the digital divide

for students from low-income households.

India's infrastructure story will be built by an Indian workforce that

is digitally literate and confident in modern work environments.

As a company whose growth depends on the skilled people who

operate our rigs and build our sites, supporting community

education is the most direct way we can give back to the human

foundation on which our business rests.
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C H A I R M A N ’ S  S T A T E M E N T  ·  F Y  2 0 2 5 – 2 6

From the Chairman’s Desk

Gaurav Gupta
Chairman & Managing Director

Dear Shareholders,

It is my privilege to present the 17th  Annual Report of your

Company for the financial year 2025–26. This was a year in

which the work of foundations, the work we have done for more

than a decade and a half, found itself at the centre of India's

growth story. Every metro corridor that opens, every refinery

that expands, every industrial plant that rises, every highway

that lengthens, begins below the ground. That is where

Suntech operates. And that is why this year's Annual Report

carries the theme Foundations That Carry India.

Industry Update

India entered FY 2025–26 as the fastest-growing major

economy in the world, and the infrastructure cycle continued to

deepen. The Union Government's sustained thrust on capital

expenditure, the rollout of projects under the National

Infrastructure Pipeline, and the integrated planning enabled by

the PM Gati Shakti framework have together created a multi-

year runway for foundation engineering services. Demand from

metro rail expansion in tier-2 cities, refinery and petrochemical

capacity additions, data centre clusters, renewable energy

buildouts, and large industrial corridors translated directly into

pile-driving work on the ground.

Within this environment, our positioning is straightforward.

Suntech is among India's specialised foundation engineering

contractors, with a fleet of rigs and a workforce trained for the

most demanding pile work: large-diameter bored piles, sheet

piling, soil stabilisation, and ground improvement across

difficult geologies. The kind of work that does not make the

headlines, but without which nothing above ground stands.

Financial Performance

I am pleased to report that FY 2025–26 was the highest-

revenue year in your Company's history.

Revenue:  Revenue from operations grew by 16% to

₹176.27 crore for FY 2025–26, driven by stronger order

conversion across infrastructure and industrial clients.

Order Book (closing): ₹214.0 crore, providing visibility into

the next financial year and underwriting our capacity

utilisation plan.

EBITDA, PBT, PAT, and margin metrics:  EBIDTA-38.22

Cr, PBT-18.59 Cr, PAT-13.75 Cr

Balance Sheet position: Cash & Bank Balances-0.59 Cr.,

Debt Equity Ratio- 0.82 Times

The growth this year was a function of two things: a fuller order

book at the start of the year, and steadier project execution as

our site teams matured. Importantly, growth came without

overextending the balance sheet. We have continued to invest

in equipment and capability while staying within our internal

discipline on leverage.

Operational Highlights

Your Company's operating fleet stood at approximately 100+

equipment  at year-end, deployed across multiple states. The

fleet was utilised across a balanced mix of infrastructure

sectors (metro rail, real estate, industrial plants, power,

refineries, and public infrastructure), which insulated the year's

performance from any single-sector slowdown.

A few operational themes are worth flagging:

Project mobilisation. During the year and across the order

book, your Company executed piling and civil mandates at

marquee sites, including the Adani Group's Green PVC

project at Mundra, Kutch; Reliance Industries' CPVC

expansion at Dahej; and the HPCL Rajasthan Refinery

Limited (HRRL) grassroots refinery at Pachpadra, Barmer.

The mix reflects our deliberate positioning across

petrochemicals, refineries, and large industrial builds.

Capability deepening. Investment continued in higher-

capacity rigs and in the engineering depth required for

complex pile geometries. The cycle time on key project

types improved on the back of better planning and site

supervision.

Geographic spread. Operations across the country gave

us the ability to redeploy equipment between regions as

monsoon cycles, labour availability, and client schedules

required.

Operational systems. Internally, we have begun a

structured effort to bring our site reporting, fleet tracking,

and project costing onto a tighter, more uniform footing. This

is work that will compound in the years ahead.

Strategic Outlook and Priorities

The opportunity in front of us is real and long-dated. India's

infrastructure build-out is not a one-year story. Our priorities for

the next financial year are clear:

1. Convert the order book into disciplined execution. With

₹214 crore in hand at year-end, the first job of FY 2026–27 is

to deliver these projects on schedule, on cost, and on

quality.

2. Continue measured fleet investment. Capex will be

directed at rigs and ancillary equipment for the sectors

where demand is most durable: metro, refineries, industrial

plants, and renewables.

3. Strengthen the engineering bench. Specialist foundation

work is, ultimately, a people business. We are actively

building the engineering and site-supervision layer to match

the scale we are now operating at.

4. Sharpen internal systems. We are investing in better

operational data, costing discipline, ERP, and reporting

cadence. This work will not be visible to the market, but it will

show up in margins and predictability over time.

5. Maintain financial discipline. Foundation engineering is a

cyclical business, and we will continue to manage the

balance sheet so that the Company is positioned to invest

through the cycle, not just at its peaks.

Challenges and Risk Management

I would be doing you a disservice if I did not acknowledge the

headwinds. The monsoon affects site productivity every year.

Diesel and steel pricing are not in our control. Skilled labour,

particularly trained operators and supervisors, remains the

single tightest input in the industry. Client payment cycles can

stretch. And global macro shifts (interest rates, commodity

cycles, geopolitics) eventually reach the project sites we serve.

Your Company's response to these realities is not novelty but

discipline: a diversified sectoral mix, long-standing client

relationships, conservative leverage, and a risk framework that

tracks both project-level and enterprise-level exposures. We

have spent years building that base. It is what allows us to take

on larger and more complex work with confidence.

Acknowledgments

I would like to thank the Government of India and the relevant

Ministries whose continued thrust on infrastructure has created

the environment in which companies like ours can grow. I thank

our clients, both in the public and private sectors, for the trust

they place in our teams every time a rig moves to a new site. To

our Board, my colleagues whose counsel has shaped the

Company through this period of growth, my sincere

appreciation. To our auditors and statutory partners, thank you

for your rigour. And to the men and women of Suntech (the site

engineers, the operators, the project managers, the staff at

every office), this Company is your work. The performance

reported in these pages belongs to you.

To you, our shareholders, thank you for the patience and the

belief. Foundation engineering is a long-cycle business. The

returns are earned not in quarters but in projects executed well

over years. Your continued trust gives us the ability to keep

building.

Closing

A foundation, by definition, is invisible once the work above it

begins. That is the nature of what we do. We do not see our

piles after they are in the ground, but the bridge stands, the

plant runs, the metro moves. India is undertaking the largest

infrastructure build of its history, and Suntech is privileged to

put its hands to the part of that work that lies beneath

everything else.

The chapters ahead will demand more rigs, more engineers,

more discipline, and more patience. We are ready for that work.

The foundations that carry India are the same foundations that

carry your Company forward.

Warm regards,

Gaurav Gupta

Chairman & MD

Suntech Infra Solutions Ltd
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F Y 2 6  I N V E S T O R  H I G H L I G H T S

Key Financial Ratios.
Half-year (H2) and full-year performance · ₹ in Lakhs

S U N T E C H  I N F R A

H 2  C O M P A R I S O N  ·  H 2  F Y 2 5  V S  H 2  F Y 2 6

Total Income

9,540

H2 FY25

11,020

H2 FY26

15.51%

EBITDA

2,233

H2 FY25

2,456

H2 FY26

9.98%

PAT

970

H2 FY25

1,073

H2 FY26

10.55%

F U L L-Y E A R  C O M P A R I S O N  ·  F Y 2 5  V S  F Y 2 6

Total Income

15,443

FY25

17,916

FY26

16.02%

EBITDA

3,822

FY25

3,822

FY26

PAT

1,211.36

FY25

1,375

FY26

14.41%

Total Income up 16%, EBITDA broadly stable and PAT up 14% year-on-year, reflecting continued topline growth with steady margins.
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F Y 2 6  I N V E S T O R  H I G H L I G H T S

Statement of Profit & Loss.
Half-year and full-year results · ₹ in Lakhs

S U N T E C H  I N F R A

Particulars H2 FY26 H2 FY25 YoY FY26 FY25 YoY

Net Sales 10,863.63 9,478.87 17,627.37 15,265.10

Other Income 156.58 61.45 288.79 177.48

Total Income 11,020.21 9,540.31 16% 17,916.16 15,442.58 16%

Raw Material Expenses 4,061.79 2,866.74 6,992.79 4,016.27

Employee Benefit Expenses 1,471.20 1,352.53 2,614.52 2,510.32

Other Expenses 3,031.15 3,087.95 4,486.76 5,094.49

Total Expenditure 8,564.14 7,307.22 14,094.07 11,621.08

EBITDA 2,456.07 2,233.10 10% 3,822.09 3,821.50

Finance Cost 248.73 392.38 553.74 653.89

Depreciation 781.46 576.03 1,409.55 1,355.83

PBT 1,425.88 1,264.69 1,858.80 1,811.79

Tax 353.08 294.28 483.55 600.43

Net Profit 1,072.80 970.41 11% 1,375.25 1211.36 14%

EPS – Diluted (₹) 5.54 6.31 – –

Total Income and Net Profit both grew 16% and 14% respectively for the full year FY26, with EBITDA held steady year-on-year.

Annual Report 2025–26 Suntech Infra Solutions Ltd.   |    15



F Y 2 6  I N V E S T O R  H I G H L I G H T S

Order Book.
Key business performance · FY26

S U N T E C H  I N F R A

Strong order book providing FY27 revenue visibility

₹214.44 Cr
TOTAL ORDER BOOK (AS ON 01 APR 2026)

₹202.94 Cr
EXECUTABLE IN FY27

₹197.25 Cr
JOB WORK EXECUTABLE FY27

Segment Order Book (₹ Cr) Executable in FY27 (₹ Cr)

Job Work 208.75 197.25

Rental 5.69 5.69

Total 214.44 202.94

•  Total order book stood at ₹214.44 Cr as on 1 April 2026.

•  Majority of the order book is executable during FY27, providing

strong revenue visibility.

•  Job Work segment contributes significantly, with executable order

value of ₹197.25 Cr for FY27.
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F Y 2 6  I N V E S T O R  H I G H L I G H T S

Strategic Capital Investments.
Powering scalable expansion

S U N T E C H  I N F R A

Disciplined capital deployment expanded the operating fleet, building capacity for FY27 execution.

Capex ₹ Cr

18.75

FY25

27.60

FY26

Total Fleet Size Nos.

90

FY25

100

FY26

Capex up 47% year-on-year Fleet expanded to 100 machines
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F I N A N C I A L  H I G H L I G H T S

Three-Year Performance.
FY24 – FY26 · ₹ in Lakhs, margins in %

S U N T E C H  I N F R A

Revenue

9,559

FY24

15,265

FY25

17,627

FY26

EBITDA & PAT

2,738

1,202

FY24

3,822

1,211

FY25

3,822

1,375

FY26

Margins %

28.65

12.57

FY24

24.75

7.94

FY25

21.33

7.68

FY26

EBITDA PAT EBITDA Margin PAT Margin

₹17,627 L
REVENUE FY26

₹3,822 L
EBITDA FY26

₹1,375 L
PAT FY26

+36%
REVENUE CAGR (FY24–26)
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F I N A N C I A L  H I G H L I G H T S

Key Ratios.
Three-year trend · FY24 – FY26

S U N T E C H  I N F R A

Ratio Unit FY24 FY25 FY26

Return on Equity (ROE) % 31.43 27 18

Return on Capital Employed (ROCE) % 27 20 14

Debt to Equity x 1.12 1.43 0.82

Current Ratio x 1.10 1.65 1.43

Earnings Per Share (EPS) ₹ 8.08 11.05 7.48

Debt to Equity improved to 0.82x in FY26 as the balance sheet strengthened; return ratios reflect the enlarged equity base following the bonus issue and fresh capital.
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S U N T E C H  I N F R A Financial Statements 2025–26

Suntech Infra Solutions Limited
CIN: U45400DL2009PTC189765 · Formerly Suntech Infra Solutions Private Limited

Balance Sheet as at March 31, 2026
(All amounts in ₹ Lakhs, unless otherwise stated)

Particulars
Note

no.
As at March 31, 2026 As at March 31, 2025

EQUITY AND LIABILITIES

Shareholders’ Funds

Share Capital 3 1,936.26 1,538.82

Reserves and Surplus 4 7,562.66 3,496.82

9,498.92 5,035.64

Non-Current Liabilities

Long-term Borrowings 5 3,289.95 3,387.03

Long-term Provisions 6 123.35 107.48

3,413.30 3,494.51

Current Liabilities

Short-term Borrowings 7 4,504.39 3,794.22

Trade Payables 8

Dues of micro enterprises and small enterprises 633.87 672.61

Dues of creditors other than micro and small enterprises 1,836.62 1,973.72

Other Current Liabilities 9 817.72 909.22

Short-term Provisions 6 78.81 203.24

7,871.41 7,553.00

Total 20,783.63 16,083.16

ASSETS

Non-current Assets

Property, Plant and Equipment and Intangible assets 10

– Property, Plant and Equipment 7,848.18 6,602.12

– Intangible asset under Development - 5.50

– Intangible asset 5.58 -

Long-term loans and advances 11 - -

Deferred Tax Assets 12 152.94 151.31

Other non-current assets 13 1,483.07 1,246.41

9,489.77 8,005.34

Current Assets

Inventories 14 1,243.99 1,731.28

Trade Receivables 15 6,428.93 4,686.60

Cash and Bank Balances 16 59.59 66.62

Short-term Loans and Advances 11 1,241.82 1,155.77

Other Current Assets 13 2,319.52 437.54

11,293.85 8,077.82

Total 20,783.63 16,083.16

Corporate Information — Note 1  ·  Summary of Significant Accounting Policies — Note 2  ·  Additional Information & Notes to Accounts — Notes 24–33

The accompanying notes are an integral part of the financial statements. As per our Audit Report of even date attached.

For G S R A & Associates

Chartered Accountants

FRN 0028347N

Ravi Sachdeva

Partner · M.No. 522022

UDIN: 26522022GXZTFK4301

Place: New Delhi · 14/05/2026

For and on behalf of the Board of Directors of

Suntech Infra Solutions Limited

Gaurav Gupta

Director

DIN: 00548898

Parveen Kumar Gupta

Director

DIN: 00710207

Bhawna Kapoor

Company Secretary

Priyank Pratap Singh

Chief Financial Officer

Suntech Infra Solutions Limited
CIN: U45400DL2009PTC189765 · Formerly Suntech Infra Solutions Private Limited

Statement of Profit & Loss for the year ended March 31, 2026
(All amounts in ₹ Lakhs, unless otherwise stated)

Particulars Note
For the year ended

March 31, 2026

For the year ended

March 31, 2025

INCOME

Revenue from Operations 17 17,627.37 15,265.10

Other Income 18 288.79 177.48

Total Income 17,916.16 15,442.58

EXPENSES

Cost of Materials Consumed 19 6,063.34 5,120.69

Changes in inventories of work-in-progress 929.45 (1,104.42)

Employee Benefits Expenses 20 2,614.52 2,510.32

Finance Costs 21 553.74 653.89

Depreciation and Amortization 10 1,409.55 1,355.83

Other Expenses 22 4,486.76 5,094.49

Total Expenses 16,057.37 13,630.79

Profit before exceptional and prior period items and tax 1,858.80 1,811.79

Exceptional items -

Profit before tax 1,858.80 1,811.79

Tax expense:

Current Tax 485.17 519.48

Taxes for earlier years - 52.82

Deferred Tax (1.62) 28.13

Profit / (Loss) for the year after tax 1,375.25 1,211.36

Earnings per equity share (₹):

Basic 23 7.48 11.05

Diluted 23 7.48 11.05

Corporate Information — Note 1  ·  Summary of Significant Accounting Policies — Note 2  ·  Additional Information & Notes to Accounts — Notes 24–33

The accompanying notes are an integral part of the financial statements. As per our Audit Report of even date attached.

For G S R A & Associates

Chartered Accountants

FRN 0028347N

Ravi Sachdeva

Partner · M.No. 522022

UDIN: 26522022GXZTFK4301

Place: New Delhi · 14/05/2026

For and on behalf of the Board of Directors of

Suntech Infra Solutions Limited

Gaurav Gupta

Director

DIN: 00548898

Parveen Kumar Gupta

Director

DIN: 00710207

Bhawna Kapoor

Company Secretary

Priyank Pratap Singh

Chief Financial Officer
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Suntech Infra Solutions Limited
CIN: U45400DL2009PTC189765 · Formerly Suntech Infra Solutions Private Limited

Cash Flow Statement for the year ended March 31, 2026
(All amounts in ₹ Lakhs, unless otherwise stated)

Particulars
For the year ended

March 31, 2026

For the year ended

March 31, 2025

A. CASH FLOW FROM OPERATING ACTIVITIES

Net Profit Before Tax 1,858.80 1,811.79

Adjustments for:

Depreciation 1,409.55 1,355.83

(Profit)/loss on sale of assets (7.97) (38.83)

Gratuity 146.60 22.52

Leave Encashment 1.27 1.80

Utilisation of Securities Premium for Bonus Shares - 674.83

Balance written off 2.19 23.92

Liability written back (54.60) (46.78)

Interest paid 553.74 653.89

Interest Received - (70.96)

Operating Profit before working capital changes 3,909.58 4,388.02

Adjustments for:

Inventories 487.29 (1,731.28)

Provisions (310.72) (168.36)

Other Assets (1,883.60) (409.41)

Trade Receivables (3,579.68) (1,256.89)

Loans and advances (86.05) (898.05)

Trade Payables (121.25) 1,053.22

Other Current Liabilities (91.50) 276.23

Cash generated from Operations (1,675.93) 1,253.48

Direct Taxes Paid (429.25) (424.08)

Net Cash from Operating Activities (2,105.17) 829.40

B. CASH FLOW FROM INVESTING ACTIVITIES

(Purchase)/Sale of Fixed Assets (Net) (2,751.74) (1,869.72)

Proceeds from Sale of Fixed Assets 104.00 175.49

Fixed Deposit movement 1,598.51 (363.53)

Interest Received - 70.96

Net Cash used in Investing Activities (1,049.23) (1,986.80)

C. CASH FLOW FROM FINANCING ACTIVITIES

Increase in Share Capital including securities premium 3,495.94 -

(Repayment)/Availed Long Term Borrowings (97.08) 83.51

(Repayment)/Availed Short term borrowings 710.18 1,459.41

Share issue Expenditure (407.92) (674.83)

Interest Paid (553.74) (653.89)

Net Cash used in Financing Activities 3,147.38 214.20

Net increase in Cash and Cash Equivalents (A+B+C) (7.03) (943.20)

Opening Balance of Cash & Cash Equivalents 66.62 1,009.82

Closing Balance of Cash & Cash Equivalents 59.59 66.62

Suntech Infra Solutions Limited
CIN: U45400DL2009PTC189765 · Formerly Suntech Infra Solutions Private Limited

Cash Flow Statement (contd.)
(All amounts in ₹ Lakhs, unless otherwise stated)

Components of cash and cash equivalents

Particulars
For the year ended

March 31, 2026

For the year ended

March 31, 2025

Cash on hand 11.32 22.62

Balances with scheduled banks

On current accounts 22.91 44.00

Fixed Deposit accounts 25.36 -

Total 59.59 66.62

This space has been intentionally left blank.

The accompanying notes are an integral part of the financial statements. As per our Audit Report of even date attached.

For G S R A & Associates

Chartered Accountants

FRN 0028347N

Ravi Sachdeva

Partner · M.No. 522022

UDIN: 26522022GXZTFK4301

Place: New Delhi · 14/05/2026

For and on behalf of the Board of Directors of

Suntech Infra Solutions Limited

Gaurav Gupta

Director

DIN: 00548898

Parveen Kumar Gupta

Director

DIN: 00710207

Bhawna Kapoor

Company Secretary

Priyank Pratap Singh

Chief Financial Officer
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Suntech Infra Solutions Limited
CIN: U45400DL2009PTC189765 · Formerly Suntech Infra Solutions Private Limited

Notes to the Financial Statements
For the year ended March 31, 2026 · (All amounts in ₹ Lakhs, unless otherwise stated)

Note 3 : Share Capital

Particulars As at March 31, 2026 As at March 31, 2025

Authorised Share Capital

2,10,00,000 (PY 2,10,00,000) Equity Shares of ₹10/- each 2,100.00 2,100.00

Total 2,100.00 2,100.00

Issued, Subscribed & Paid-up Shares

1,93,62,600 Equity Shares of ₹10/- each (PY 1,53,88,200) 1,936.26 1,538.82

Total 1,936.26 1,538.82

a. Reconciliation of shares outstanding No. of shares Amount No. of shares Amount

2025–26 2024–25

Balance at the beginning of year 1,53,88,200 1,538.82 25,64,700 256.47

Add: Addition during the year 39,74,400 397.44 - -

Add: Bonus Shares issued during the year - - 1,28,23,500 1,282.35

Less: Buy back during the year - - - -

Balance at the end of the year 1,93,62,600 1,936.26 1,53,88,200 1,538.82

c. Shareholders holding > 5% No. of shares % held No. of shares % held

31 Mar 2026 31 Mar 2025

Gaurav Gupta 1,10,56,476 57.10% 1,20,64,476 78.40%

Shikha Gupta 14,08,200 7.27% 14,08,200 9.15%

Gaurav Gupta & Sons HUF 10,19,124 5.26% 10,19,124 6.62%

Total 1,34,83,800 69.64% 1,44,91,800 94.17%

d. Shares held by promoters No. shares % No. shares % % chg

31 Mar 2026 31 Mar 2025

Gaurav Gupta 1,10,56,476 57.10% 1,20,64,476 78.40% -8.36%

Shikha Gupta 14,08,200 7.27% 14,08,200 9.15% 0.00%

Gaurav Gupta & Sons HUF 10,19,124 5.26% 10,19,124 6.62% 0.00%

Total 1,34,83,800 69.64% 1,44,91,800 94.17% -8.36%

(*) In the EGM held on 11th July 2024, the Authorised Share Capital was increased to ₹21,00,00,000 divided into 2,10,00,000 Equity Shares of ₹10/- each.

Terms/rights: The Company has only one class of equity shares having par value of ₹10 per share; each holder is entitled to one vote per share and, on liquidation,

to remaining assets in proportion to shares held, after distribution of all preferential amounts. In the Board Meeting held on 06.04.2024, the Company issued

1,28,23,500 Bonus Equity Shares of ₹10/- each fully paid-up in the ratio 5:1; no other bonus/without-consideration shares were issued in the last five years.

Suntech Infra Solutions Limited
CIN: U45400DL2009PTC189765 · Formerly Suntech Infra Solutions Private Limited

Notes (contd.)

Note 4 : Reserves and Surplus

Particulars As at March 31, 2026 As at March 31, 2025

(a) Share Premium Account

As per last Balance Sheet - 674.83

Add: Addition during the year 3,098.50 -

Less: Capitalisation in relation to Bonus issue - 674.83

Less: Expenditure in relation to issue of shares 407.92 -

Total (a) 2,690.58 -

(b) Surplus / Profit & Loss Account

Balance at the beginning of year 3,496.82 2,892.98

Add: Profit / (Loss) for the year 1,375.25 1,211.36

Less: Bonus Share issued during the year - 607.52

Total (b) 4,872.08 3,496.82

Total [a+b] 7,562.66 3,496.82

Note 5 : Long Term Borrowings

Particulars As at March 31, 2026 As at March 31, 2025

Secured Loans

– Term Loan from Banks 2,618.31 2,190.42

– Term Loans from NBFC 671.64 1,196.61

Total 3,289.95 3,387.03

Note 5.2: Term Loans obtained from Banks against the Capital Equipment are secured by a first and exclusive charge on the

specific equipment described above, financed by the banks.

Note 5.3: Term Loans obtained from Non-Banking Financial Institutions (NBFCs) against the Capital Equipment are secured by a

first and exclusive charge on the specific equipment described above, financed by the NBFCs.

Note 5.4: The above secured loans are additionally secured by the personal guarantee of the Director.
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Note 5.1 : Equipment-wise Term Loan Schedule

₹ Lakhs Bank Repayment terms Security

90.27 Axis Bank Ltd. 47 instalments from 20/04/2023 to 20/02/2027 Boom No. 12

90.27 Axis Bank Ltd. 47 instalments from 20/04/2023 to 20/02/2027 Boom No. 13

93.45 Axis Bank Ltd. 47 instalments from 10/01/2024 to 10/11/2027 Boom No. 14

93.45 Axis Bank Ltd. 47 instalments from 10/01/2024 to 10/11/2027 Boom No. 15

34.65 Axis Bank Ltd. 48 instalments from 01/02/2023 to 01/01/2027 Chasis of Boom No. 12

34.65 Axis Bank Ltd. 48 instalments from 01/02/2023 to 01/01/2027 Chasis of Boom No. 13

35.85 Axis Bank Ltd. 47 instalments from 20/10/2023 to 20/08/2027 Chasis of Boom No. 14

35.85 Axis Bank Ltd. 47 instalments from 20/10/2023 to 20/08/2027 Chasis of Boom No. 15

253.30 Axis Bank Ltd. 47 instalments from 15/01/2023 to 15/11/2026 SR-185 No. 3

39.53 Axis Bank Ltd. 47 instalments from 20/07/2024 to 20/05/2028 Excavator XE 140 No. 1

39.53 Axis Bank Ltd. 47 instalments from 20/07/2024 to 20/05/2028 Excavator XE 140 No. 2

100.89 Axis Bank Ltd. 47 instalments from 20/10/2024 to 20/08/2028 Sany Crane 45 Tons No. 9

100.89 Axis Bank Ltd. 47 instalments from 20/10/2024 to 20/08/2028 Sany Crane 45 Tons No. 10

25.49 Axis Bank Ltd. 47 instalments from 20/10/2024 to 20/08/2028 Stationery Concrete Pump

105.82 Axis Bank Ltd. 47 instalments from 15/07/2025 to 15/05/2029 Xcmg Telescopic Boom Lift Xgs40E

39.50 Axis Bank Ltd. 47 instalments from 15/10/2025 to 15/08/2029 Chasis of Boom No. 19

39.50 Axis Bank Ltd. 47 instalments from 15/10/2025 to 15/08/2029 Chasis of Boom No. 20

39.50 Axis Bank Ltd. 47 instalments from 15/10/2025 to 15/08/2029 Chasis of Boom No. 21

39.50 Axis Bank Ltd. 47 instalments from 15/10/2025 to 15/08/2029 Chasis of Boom No. 22

164.61 Axis Bank Ltd. 47 instalments from 10/03/2026 to 10/01/2030 Boom No. 21

164.61 Axis Bank Ltd. 47 instalments from 15/02/2026 to 15/12/2029 Boom No. 22

104.07 Axis Bank Ltd. 47 instalments from 15/04/2026 to 15/02/2030 Boom No. 19

104.07 Axis Bank Ltd. 47 instalments from 05/05/2026 to 05/03/2030 Boom No. 20

234.37 Federal Bank 42 instalments from 26/08/2023 to 26/01/2027 Sany Shotcrete Machine

95.89 Federal Bank 48 instalments from 22/01/2025 to 22/12/2028 Sany Crane 45 Ton No. 11

95.89 Federal Bank 48 instalments from 22/01/2025 to 22/12/2028 Sany Crane 45 Ton No. 11

254.88 HDB 47 instalments from 04/06/2024 to 04/04/2028 Sany SR-185 No. 4

254.88 HDB 47 instalments from 04/06/2024 to 04/04/2028 Sany SR-185 No. 5

62.87 HDB 35 instalments from 10/08/2023 to 10/06/2026 Schwing Stteter Batching Plant

119.18 HDB 47 instalments from 04/08/2023 to 04/06/2027 XEMG Crawler Crane 55 No. 1

6.00 HDFC Bank 60 instalments from 07/06/2022 to 07/05/2027 Renault Kiger

6.95 HDFC Bank 60 instalments from 07/08/2022 to 07/07/2027 Tiago

7.00 HDFC Bank 48 instalments from 05/06/2022 to 05/05/2026 Venue Car

187.66 HDFC Bank 60 instalments from 07/12/2023 to 07/11/2028 Vibrio No. 4

560.50 HDFC Bank 48 instalments from 05/11/2025 to 05/10/2029 Sany SR360R-H10 Rotary 1st

448.40 HDFC Bank 48 instalments from 15/12/2025 to 15/11/2029 Sany SR-235 No. 2

563.45 HDFC Bank 48 instalments from 15/04/2026 to 15/03/2030 Sany SR360R-H10 Rotary 2nd

108.88 HDFC Bank 48 instalments from 20/04/2026 to 20/03/2030 Sany Crane 45 ton No.14

108.88 HDFC Bank 48 instalments from 20/04/2026 to 20/03/2030 Sany Crane 45 ton No.15

75.00 HDFC Bank 60 instalments from 05/11/2025 05/10/2030 Mercedes

₹ Lakhs Bank Repayment terms Security

34.65 IDFC Bank 47 instalments from 03/05/2024 to 03/03/2028 Transit Mixer No. 1

34.65 IDFC Bank 47 instalments from 03/05/2024 to 03/03/2028 Transit Mixer No. 2

33.12 IDFC Bank 47 instalments from 03/06/2024 to 03/04/2028 Boom No. 17 Chassis

33.12 IDFC Bank 47 instalments from 03/06/2024 to 03/04/2028 Boom No. 18 Chassis

104.08 IDFC Bank 47 instalments from 03/08/2024 to 03/06/2028 Boom No. 17

104.08 IDFC Bank 47 instalments from 03/08/2024 to 03/06/2028 Boom No. 18

30.57 IDFC Bank 47 instalments from 03/08/2024 to 03/06/2028 JCB Machine No. 5

345.15 ICICI Bank 47 instalments from 07/11/2022 to 07/09/2026 Sany 235 No. 1

195.00 ICICI Bank 47 instalments from 01/04/2023 to 01/02/2027 Sany Rigs SR 155C10 8th

344.00 ICICI Bank 47 instalments from 07/06/2023 to 07/04/2027 Sany Crawler Crane-150 No. 1

340.00 ICICI Bank 47 instalments from 01/07/2023 to 01/05/2027 Sany Crawler Crane-150 No. 2

228.33 ICICI Bank 47 instalments from 01/09/2023 to 01/07/2027 Sany Rigs SR 155C10 9th

95.50 ICICI Bank 47 instalments from 20/10/2024 to 20/08/2028 Sany Crane 45 Ton No. 7

95.50 ICICI Bank 47 instalments from 20/10/2024 to 20/08/2028 Sany Crane 45 Ton No. 8

222.16 ICICI Bank 40 instalments from 20/10/2024 to 20/08/2028 Sany SR-185 No. 6

222.16 ICICI Bank 40 instalments from 20/10/2024 to 20/08/2028 Sany SR-185 No. 7

360.00 IndusInd Bank 54 instalments from 22/09/2023 to 21/02/2028 Sany Crane 150 Ton No. 3

31.75 IndusInd Bank 47 instalments from 21/01/2023 to 21/10/2026 Sany Excavator-120 No. 2

100.00 Kotak Bank 35 instalments from 25/10/24 to 25/11/2027 All assets secured under other loans.

45.18 Sundaram Finance Ltd. 35 instalments from 10/06/2024 to 10/04/2027 Batching Plant 2

45.18 Sundaram Finance Ltd. 35 instalments from 10/06/2024 to 10/04/2027 Batching Plant 3

27.27 Sundaram Finance Ltd. 35 instalments from 10/06/2024 to 10/04/2027 Cement CILO 2

27.27 Sundaram Finance Ltd. 35 instalments from 10/06/2024 to 10/04/2027 Cement CILO 3

130.00 Sundaram Finance Ltd. 47 instalments from 03/02/2025 to 03/12/2028 SR155 Refinance No. 1

130.00 Sundaram Finance Ltd. 47 instalments from 10/02/2025 to 10/12/2028 SR285 Refinance No. 1

140.00 Sundaram Finance Ltd. 47 instalments from 03/01/2025 to 03/11/2028 SR285 Refinance No. 2

260.78 Tata Capital 47 instalments from 05/08/2024 to 05/05/2028 SR 185 No. 8

260.78 Tata Capital 47 instalments from 05/08/2024 to 05/05/2028 SR 185 No. 9

112.10 Tata Capital 47 instalments from 05/08/2024 to 05/05/2028 Crane 45 Ton No. 6

34.03 Yes Bank 41 instalments from 22/02/2024 to 22/06/2027 Boom No. 16 Chassis

158.28 Yes Bank 41 instalments from 22/05/2024 to 22/09/2027 Boom No. 1 (42 Mtr.)

97.42 Yes Bank 47 instalments from 22/04/2024 to 22/02/2028 Sany Crane 45 Ton No. 3

97.42 Yes Bank 47 instalments from 22/04/2024 to 22/02/2028 Sany Crane 45 Ton No. 4

97.42 Yes Bank 47 instalments from 22/04/2024 to 22/02/2028 Sany Crane 45 Ton No. 5

231.63 Yes Bank 47 instalments from 22/04/2024 to 22/02/2028 Sany Shotcrete No. 2

136.00 Yes Bank 47 instalments from 22/03/2023 to 22/01/2027 Vibrio No. 3

36.72 Yes Bank 47 instalments from 22/03/2023 to 22/01/2027 Vibrio No. 3 Custom Duty

269.00 Yes Bank 47 instalments from 22/11/2022 to 22/09/2026 Yes Bank-Sany SR-185 No. 2

130.00 Sundaram Finance Ltd. 47 instalments from 10/03/2025 to 10/01/2029 SR155 Refinance No. 2
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Suntech Infra Solutions Limited
CIN: U45400DL2009PTC189765 · Formerly Suntech Infra Solutions Private Limited

Notes to the Financial Statements
For the year ended March 31, 2026 · (All amounts in ₹ Lakhs)

Note 6 : Provisions

Particulars

Non-current

2026 2025 Current 2026 2025

Provision for Employee Benefits

Provision for Gratuity (Refer Note 24) 122.08 107.48 24.51 25.09

Provision for Leave encashment 1.27 - 1.80 -

Provision for Income Tax (net) - - 54.30 176.34

Total 123.35 107.48 78.81 203.24

Note 7 : Short-term Borrowings

Particulars As at March 31, 2026 As at March 31, 2025

Bank Overdraft (Refer note 7.1) 1,256.14 898.97

Current maturities of Long term borrowings 2,887.57 2,462.46

Short term loan from others - 165.00

Unsecured Loans – From Directors & Relatives 360.69 267.79

Total 4,504.39 3,794.22

Note 7.1 · Credit facilities from Banks (Bank Overdraft): (a) Kotak Mahindra Bank — sanction ₹1,350.00 Lakhs (06.02.2026),

secured by first pari-passu charge on all movable fixed assets and current assets with equitable mortgage (exclusive charge) on F-

10, Third Floor, South Delhi owned by Mrs. Sneh Lata Gupta; effective interest 8.30%; outstanding fund-based ₹185.01 Lakhs and

non-fund based (BG) ₹509.65 Lakhs. (b) ICICI Bank — sanction ₹1,000.00 Lakhs (OD ₹250 + BG ₹750) (22.09.2025), secured by

FDR of ₹350 Lakhs plus 10% margin FD; OD interest 8.30%; outstanding fund-based ₹244.25 Lakhs (incl. WCDL ₹191.50) and

non-fund based ₹749.68 Lakhs. (c) HDFC Bank — sanction ₹3,050.00 Lakhs (OD ₹550 incl. TOD ₹50 + BG ₹2,500) (01.09.2025),

secured by first charge on entire current assets and equitable mortgage of F-10, Second Floor, Green Park owned by Mrs. Shikha

Gupta plus 15% margin FD; interest 8.25% (TOD 8.90%); outstanding fund-based ₹516.01 Lakhs and non-fund based ₹1,938.96

Lakhs. Note 7.2: There are no formal loan agreements for loans from Directors & Relatives; the above secured loans are

additionally secured by the personal guarantee of a Director.

Suntech Infra Solutions Limited
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Notes (contd.)

Note 8 : Trade Payables for Goods & Services

Particulars As at March 31, 2026 As at March 31, 2025

Total outstanding dues of Micro & Small Enterprises (MSME) 633.87 672.61

Total outstanding dues of creditors other than MSME 1,836.62 1,973.72

Total 2,470.49 2,646.33

Ageing as on March 31, 2026

Particulars < 1 year 1–2 yrs 2–3 yrs > 3 yrs Total

(i) MSME 629.10 4.77 - - 633.87

(ii) Others 1,613.12 100.77 116.36 6.37 1,836.62

(iii) Disputed dues – MSME - - - - -

(iv) Disputed dues – Others - - - - -

Total 2,242.22 105.54 116.36 6.37 2,470.49

Ageing as on March 31, 2025

Particulars < 1 year 1–2 yrs 2–3 yrs > 3 yrs Total

(i) MSME 672.61 - - - 672.61

(ii) Others 1,815.28 44.35 - - 1,973.72

(iii) Disputed dues – MSME - - - - -

(iv) Disputed dues – Others - - - - -

Total 2,487.89 44.35 - - 2,646.33

The Company has received information from vendors on their status under the MSMED Act, 2006. No interest is payable as payments to MSME vendors were

made within the contractual credit period agreed between the Company and vendors; accordingly interest under sections 16/23 of the MSMED Act, 2006 is Nil.
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Notes (contd.)

Note 9 : Other Current Liabilities

Particulars As at March 31, 2026 As at March 31, 2025

Advance from Customers 330.52 339.40

Deferred Income 40.08 -

Employee Payable 371.18 157.00

Interest accrued but not due on borrowings 28.70 32.98

Expenses Payable 5.51 335.89

Statutory dues 41.74 43.94

Total 817.72 909.22

Note 11 : Loans and Advances

Particulars As at March 31, 2026 As at March 31, 2025

Unsecured – Considered Good

Advances to Suppliers 330.25 459.93

Balance with government authorities (Refer note 11.1) 863.74 631.92

Amount recoverable from Ministry of Corporate Affairs 4.13 4.13

TDS / TCS Recoverable 27.45 28.87

Prepaid Expenses 16.25 30.92

Total (Current) 1,241.82 1,155.77

Note 11.1: Balance with government authorities primarily represents GST input tax credit relating to construction services provided to a customer in a Special

Economic Zone (SEZ). As supplies to SEZ units are zero-rated under GST, such input credit could not be utilised against output GST liability. There are no non-

current loans and advances.

Note 12 : Deferred Tax Assets (net)

Particulars As at March 31, 2026 As at March 31, 2025

Deferred Tax Liability - -

Deferred Tax Assets

– on timing difference of depreciation / amortisation 119.72 117.95

– on disallowance of expenses 33.22 33.37

Total 152.94 151.31

Suntech Infra Solutions Limited
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Notes (contd.)

Note 13 : Other Assets

Particulars

Non-current

2026 2025 Current 2026 2025

Security Deposits (unsecured, considered good) 28.07 23.94 - -

Imprest with Employees - - 10.79 -

Fixed Deposit with Bank * 1,296.54 1,064.01 632.03 41.54

Unbilled Revenue (Refer note 13.1) 158.46 158.46 1,676.70 396.00

Total 1,483.07 1,246.41 2,319.52 437.54

(*) Lien created by Bank against bank guarantees issued and Overdraft facilities. Note 13.1: Unbilled revenue includes ₹158.46 Lakhs pertaining to construction

services rendered in the previous year, against which invoicing is pending due to an unresolved dispute with the customer.

Note 14 : Inventories (as certified by the management)

Particulars As at March 31, 2026 As at March 31, 2025

Raw Material & Consumables 1,027.04 626.86

Work in progress 174.98 1,104.42

Goods in Transit 41.98 -

1,243.99 1,731.28

Less: Provision for Inventories - -

Total 1,243.99 1,731.28
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Notes (contd.)
For the year ended March 31, 2026 · (All amounts in ₹ Lakhs)

Note 15 : Trade Receivables

Particulars As at March 31, 2026 As at March 31, 2025

– Secured, Considered Good - -

– Unsecured, Considered Good 6,428.93 4,686.60

– Doubtful - -

6,428.93 4,686.60

Less: Provision for bad and doubtful debts - -

Total 6,428.93 4,686.60

Ageing as on March 31, 2026

Particulars < 6 m 6m–1y 1–2 y 2–3 y > 3 y Total

Undisputed – considered good 4,899.37 95.74 267.48 443.15 432.68 6,138.43

Undisputed – considered doubtful - - - - - -

Disputed – considered good - - - 3.13 287.37 290.50

Disputed – considered doubtful - - - - - -

Total 4,899.37 95.74 267.48 446.28 720.05 6,428.93

Ageing as on March 31, 2025

Particulars < 6 m 6m–1y 1–2 y 2–3 y > 3 y Total

Undisputed – considered good 3,223.62 153.86 509.14 477.02 - 4,363.65

Undisputed – considered doubtful - - - - - -

Disputed – considered good 2.00 35.32 9.69 275.94 - 322.94

Disputed – considered doubtful - - - - - -

Total 3,225.62 189.18 518.83 752.96 - 4,686.60

Note 15.1: Trade receivables include retention money as per the contractual terms. Note 15.2: The Company does not have a policy of creating provisions against

old / disputed trade receivables, as management believes the amounts are fully recoverable based on ongoing communications and, based on legal advice and

internal assessment, is confident the disputes will be resolved in the Company’s favour.

Suntech Infra Solutions Limited
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Notes (contd.)

Note 16 : Cash and Bank Balances

Particulars As at March 31, 2026 As at March 31, 2025

a) Cash and Bank Balances

Balance with Banks – On Current Accounts 22.91 44.00

Cash on Hand 11.32 22.62

34.23 66.62

b) Other Bank Balances

Fixed Deposits (original maturity < 3 months) * 25.36 -

Total 59.59 66.62

(*) Lien created by Bank against bank guarantees issued and Overdraft facilities.

Note 10(b) : Intangible Assets under Development

Particulars Software

Opening balance -

Add: expenditure during the year 5.50

Less: Capitalised during the year -

As at March 31, 2025 5.50

Add: expenditure during the year 4.90

Less: Capitalised during the year 10.40

As at March 31, 2026 -

Note 10(c) : Intangible Assets

Particulars Software

Opening balance -

Add: Capitalised during the year -

Less: Amortisation -

As at March 31, 2025 -

Add: Capitalised during the year 10.40

Less: Amortisation 4.82

As at March 31, 2026 5.58
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Notes (contd.)

Note 10(a) : Property, Plant and Equipment

Particulars Plant & Equip. Office Equip. Comp. Furn. & fix. Vehicles Total

(i) Gross Block

As at March 31, 2024 11,760.41 33.14 15.38 3.32 155.55 11,967.80

Additions 1,848.40 6.14 8.96 0.71 - 1,864.22

Disposal (1,078.67) - - - - (1,078.67)

As at March 31, 2025 12,530.14 39.28 24.34 4.03 155.55 12,753.35

Additions 2,643.71 6.78 8.53 2.54 85.28 2,746.84

Disposal (567.60) - - - (64.93) (632.54)

As at March 31, 2026 14,606.25 46.06 32.87 6.57 175.90 14,867.65

(ii) Depreciation / Amortization

As at March 31, 2024 5,569.53 19.94 11.56 3.02 133.37 5,737.41

Additions 1,336.47 7.46 5.84 0.10 5.96 1,355.83

Disposal (942.01) - - - - (942.01)

As at March 31, 2025 5,963.99 27.40 17.40 3.12 139.32 6,151.23

Additions 1,375.07 6.78 5.93 0.46 16.48 1,404.74

Disposal (474.83) - - - (61.67) (536.50)

As at March 31, 2026 6,864.24 34.19 23.33 3.58 94.14 7,019.47

(iii) Net Block

As at March 31, 2026 7,742.02 11.87 9.54 2.99 81.76 7,848.18

As at March 31, 2025 6,566.15 11.88 6.95 0.91 16.23 6,602.12

Suntech Infra Solutions Limited
CIN: U45400DL2009PTC189765 · Formerly Suntech Infra Solutions Private Limited

Notes (contd.)
For the year ended March 31, 2026

Note 17 : Revenue from Operations

Particulars

Year ended

March 31, 2026

Year ended

March 31, 2025

Job Work 15,994.76 13,788.08

Equipment Rental 1,632.61 1,477.02

Total 17,627.37 15,265.10

Note 18 : Other Income

Particulars

Year ended

March 31, 2026

Year ended

March 31, 2025

Amount written back no longer payable (per management) 54.60 46.78

Interest on Deposit 121.00 70.96

Profit on Sale of Fixed Asset 7.97 38.83

Miscellaneous Income 105.23 20.91

Total 288.79 177.48

Note 19 : Cost of Material Consumed

Particulars

Year ended

March 31, 2026

Year ended

March 31, 2025

Opening Stock of Raw Material - -

Add: Purchases 6,390.65 5,137.33

Add: Custom Duty and Freight 374.81 308.28

6,765.46 5,445.61

Less: Change in Stock of Raw Material (702.12) (324.92)

Total 6,063.34 5,120.69
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Notes (contd.)
For the year ended March 31, 2026 · (All amounts in ₹ Lakhs)

Note 20 : Employee Benefit Expense

Particulars

Year ended

March 31, 2026

Year ended

March 31, 2025

Salaries, Wages & Allowances 2,222.33 2,195.51

Directors’ Remuneration 114.00 101.50

Contribution to Provident Fund and ESI 50.61 55.21

Gratuity 14.02 22.52

Staff Welfare incl. site labour accommodation 213.56 135.57

Total 2,614.52 2,510.32

Note 21 : Finance Cost

Particulars

Year ended

March 31, 2026

Year ended

March 31, 2025

Interest on Secured Loan 490.34 598.38

Interest on Unsecured Loan 8.04 6.73

Bank Charges & Others 55.37 48.78

Total 553.74 653.89

Note 22 : Other Expenses

Particulars

Year ended

March 31, 2026

Year ended

March 31, 2025

Job Work Charges 1,327.71 1,536.72

Machine Hire Charges 691.60 1,185.33

Consumables, Store and Machinery Parts 1,788.97 1,871.42

Rent 52.74 41.54

Travelling and Conveyance 72.64 66.97

Legal & Professional / Technical Charges 162.20 72.75

Electricity & Water 68.96 87.45

Corporate Social Responsibility [Refer note 22.1] 28.10 19.35

Plant & Machinery Repair & Maintenance 66.24 49.27

Office Repair & Maintenance 32.62 17.25

Vehicle Running & Maintenance 9.49 7.42

Fees & Subscription 36.53 26.95

Insurance Charges 41.71 22.51

Rates & Taxes 39.89 25.22

Printing & Stationery 10.56 8.35

Commission 0.26 1.25

Advertisement 18.82 -

Telephone and Internet Charges 6.09 4.14

Balance written off 2.19 23.92

Postage & Courier Charges 1.85 1.19

Auditors’ Remuneration 7.00 7.00

Miscellaneous Expenses 20.62 18.50

Total 4,486.76 5,094.49
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Notes (contd.)

Note 22.1 : Corporate Social Responsibility

Particulars

Year ended

March 31, 2026

Year ended

March 31, 2025

Average net profit of the Company (last 3 FYs) 1,404.79 967.26

Prescribed CSR expenditure (2% of average net profit) 28.10 19.35

Total amount to be spent for the financial year 28.10 19.35

Amount spent 28.10 19.35

Amount unspent - -

Note 23 : Earnings Per Share (EPS)

Particulars

Year ended

March 31, 2026

Year ended

March 31, 2025

Profit after Tax (a) 1,375.25 1,211.36

Profit attributable to equity shareholders (b) 1,375.25 1,211.36

Number of equity shares at end of year (c) 1,93,62,600 1,53,88,200

Weighted average number of equity shares (d) 1,83,82,611 1,09,61,458

Basic EPS in ₹ (b / d) 7.48 11.05

Face value per share (₹) 10.00 10.00

Diluted EPS in ₹ 7.48 11.05
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Notes (contd.)
For the year ended March 31, 2026

Note 24 : Gratuity (unfunded)

The Company operates a defined benefit gratuity plan. Every employee who has completed at least five years of service is entitled to gratuity on departure at 15

days of last drawn salary for each completed year of service. The plan is not funded; the Company provides for the liability on the basis of actuarial valuation.

A. Net employee benefit expense (recognised in the Statement of Profit & Loss)

Particulars March 31, 2026 March 31, 2025

Current service cost 47.69 33.80

Interest cost on benefit obligation 8.62 7.65

Net actuarial (gain) / loss recognised in the year (42.29) (18.93)

Net benefit expense 14.02 22.52

B. Balance Sheet — Benefit asset / (liability)

Particulars March 31, 2026 March 31, 2025

Present value of defined benefit obligation 146.60 132.57

Plan liability 146.60 132.57

C. Changes in the present value of the defined benefit obligation

Particulars March 31, 2026 March 31, 2025

Opening defined benefit obligation 132.57 110.05

Current service cost 47.69 33.80

Interest cost 8.62 7.65

Benefits paid - -

Actuarial (gains) on obligation (42.29) (18.93)

Closing defined benefit obligation 146.60 132.57

D. Principal actuarial assumptions

Particulars March 31, 2026 March 31, 2025

Discount rate 7.10% 6.50%

Mortality rate IALM (2012-14) Ult IALM (2012-14) Ult

Withdrawal rate 10% 10%

Suntech Infra Solutions Limited
CIN: U45400DL2009PTC189765 · Formerly Suntech Infra Solutions Private Limited

Notes (contd.)

Note 25 : Related Party Disclosure (AS-18)

a) Entities over which KMP have significant control

• Gaurav Gupta & Sons (HUF) — Karta: Gaurav Gupta

• Vishesh Enterprises — Proprietor: Vishesh Gupta

• Advance Infrastructure Corp. — Proprietor: Gaurav Gupta

• Pradeep Kumar Gupta & Sons (HUF) — Karta: Pradeep Kumar

• Praveen Kumar & Sons (HUF) — Karta: Praveen Kumar

• L.R. Sharma & Company — Partner: Gaurav Gupta

• L.R. Suntech Infra Projects — Partner: Gaurav Gupta

b) Key Managerial Personnel & Directors

Name Designation

Mr Gaurav Gupta Managing Director

Mr Parveen Kumar Gupta Whole-time Director

Mrs Shikha Gupta Director

Mrs Sneh Lata Gupta Relative of Director

Ms Manya Gupta Relative of Director

CS Kanika Company Secretary (resigned 15/07/2025)

CS Bhawna Company Secretary (w.e.f. 21/07/2025)

Mr Yogesh Kumar Singhal Independent Director

Mr Varun Chugh Independent Director (resigned 17/10/2025)

Mr Sunil Kumar Bains Independent Director (w.e.f. 14/11/2025)

Mr Priyank Pratap Singh Chief Financial Officer (w.e.f. 07/06/2024)
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Notes (contd.)
For the year ended March 31, 2026

Note 25 (c) : Transactions with Related Parties

Nature / Party

Year ended

Mar 31, 2026

Year ended

Mar 31, 2025

Sale of Services (Hiring Charges)

Advance Infrastructure Corp. 693.86 1,083.08

Rent

Advance Infrastructure Corp. 24.00 16.00

Shikha Gupta 24.00 20.50

Salary

Priyank Pratap Singh 7.59 5.30

Kanika 0.80 2.00

Bhawna 4.50 -

Manya Gupta 12.00 -

Director Remuneration

Gaurav Gupta 60.00 60.00

Parveen Kumar Gupta 24.00 24.00

Shikha Gupta 30.00 17.50

Loan Taken / (Repaid) during the year (Net)

Parveen Kumar Gupta (37.50) 24.30

Vishesh Gupta (58.22) -

Sneh Lata Gupta (54.73) (29.32)

Shikha Gupta 128.00 23.76

Gaurav Gupta & Sons (HUF) (83.48) 30.00

Director Sitting Fees

Shikha Gupta 0.15 -

Parveen Kumar Gupta 0.15 -

Gaurav Gupta 0.30 -

Reimbursement of Expenses

Gaurav Gupta 74.87 51.43

Parveen Kumar Gupta 7.08 3.24

Vishesh Gupta 29.38 3.82

Vishesh Enterprises 0.97 -

Shikha Gupta 18.51 6.62

Advance Infrastructure Corp. 805.39 1,317.85
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Notes (contd.)

Note 25 : Closing Balances at year end

Nature / Party

As at

Mar 31, 2026

As at

Mar 31, 2025

1. Loan Account

Parveen Kumar Gupta 88.58 126.08

Sneh Lata Gupta - 54.73

Vishesh Gupta - 58.22

Shikha Gupta 151.76 23.76

Gaurav Gupta & Sons (HUF) - 30.00

2. Payable

Gaurav Gupta – Current Account 0.00 14.57

Vishesh Enterprises 77.02 77.99

Gaurav Gupta & Sons (HUF) - 53.48

Vishesh Gupta 34.52 63.90

Shikha Gupta 67.02 31.39

Praveen Kumar Gupta 43.80 26.73

3. Receivable

Advance Infrastructure Corp. 341.09 428.62

L.R. Sharma & Company 7.79 7.79

L.R. Suntech Infra Projects 95.25 95.25

Annual Report 2025–26 Suntech Infra Solutions Ltd.   |    65



S U N T E C H  I N F R A Financial Statements 2025–26

Suntech Infra Solutions Limited
CIN: U45400DL2009PTC189765 · Formerly Suntech Infra Solutions Private Limited

Notes (contd.)
For the year ended March 31, 2026 · (All amounts in ₹ Lakhs)

Note 26 : Contingent Liabilities

Particulars As at March 31, 2026 As at March 31, 2025

I. Tax Litigation

Income-tax liability u/s 154 of the Income-tax Act, 1961 - 62.64

Income-tax liability u/s 144 of the Income-tax Act, 1961 48.35 48.35

GST liability u/s 73 of the GST Act (FY 2017-18) 28.24 28.24

GST liability on mismatch of GST Input (FY 2021-22) - 35.96

II. Bank Guarantee issued to customer 3,050.71 1,197.63

III. Contingent liability on account of civil disputes 27.66 22.82

* The above amounts are shown excluding interest. In each matter the Company has filed appeals/responses and management believes the outcome will be in the

Company’s favour; accordingly no provision has been made.

Note 27 : Segment Reporting

Particulars March 31, 2026 March 31, 2025

A. Segment Revenue

i. Hiring business 1,632.61 1,477.02

ii. Job Work business 15,994.76 13,788.08

Total 17,627.37 15,265.10

B. Segment Results (PBT & finance cost)

i. Hiring business 544.99 557.00

ii. Job Work business 1,867.55 1,908.68

Total 2,412.54 2,465.68

Less: Finance cost 553.74 653.89

Less: Exceptional items - -

Profit before Tax 1,858.80 1,811.79

C. Segment Assets

i. Hiring business 2,896.95 2,241.77

ii. Job Work business 14,709.32 11,382.63

Unallocated Corporate assets 3,177.36 2,458.76

Total 20,783.63 16,083.16

D. Segment Liabilities

i. Hiring business 3,005.18 2,325.52

ii. Job Work business 12,987.51 8,115.64

Unallocated Corporate liabilities 4,790.94 5,642.00

Total 20,783.63 16,083.16

E. Segment Depreciation

i. Hiring business 604.21 565.67

ii. Job Work business 771.33 766.23

Unallocated Corporate 34.01 23.93

Total 1,409.55 1,355.83

F. Segment Capex

i. Hiring business 3,649.07 2,576.14

ii. Job Work business 4,092.95 3,990.08

Unallocated Corporate 111.75 42.00

Total 7,853.76 6,608.22
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Notes (contd.)

Note 28 : Ratio Analysis

Ratio 31 Mar 26 31 Mar 25 % chg Ref

Current ratio (times) 1.43 1.65 -13% -

Debt-Equity ratio (times) 0.82 1.43 -42% (i)

Debt Service Coverage ratio (times) 0.43 0.36 19% -

Return on Equity ratio (%) 18% 27% -35% (i)

Inventory Turnover ratio (times) 4.70 2.96 59% (ii)

Trade Receivable Turnover ratio (times) 3.17 3.51 -10% -

Trade Payable Turnover ratio (times) 2.73 2.40 14% -

Net Capital Turnover ratio (times) 5.15 4.40 17% -

Net Profit ratio (%) 0.08 0.08 -2% -

Return on Capital Employed (%) 14% 20% -31% (iii)

(i) Due to funds raised through the Initial Public Offer (IPO), increasing shareholders’ equity. (ii) Due to increase in cost of goods sold. (iii) Due to increase in capital

employed.
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Notes (contd.)
For the year ended March 31, 2026

Note 29 : Capital Commitment

Particulars As at March 31, 2026 As at March 31, 2025

Capital Commitment Nil Nil

Note 30 : Foreign Exchange Earnings / Outgo

Particulars

Year ended

March 31, 2026

Year ended

March 31, 2025

a) Expenditure in Foreign Exchange 5.83 Nil

b) Income in Foreign Currency Nil Nil

Note 31 : Imported and Indigenous Materials Consumed

Particulars

Year ended

March 31, 2026

Year ended

March 31, 2025

Raw Materials

Imported - -

Indigenously obtained 6,063.34 5,120.69

Consumables, store & machinery parts

Imported 5.83 -

Indigenously obtained 1,788.97 1,871.42
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Notes (contd.)

Note 32 : Additional Regulatory Information

• The title deeds for all immovable assets are registered in the name of the Company.

• The Company has no capital work-in-progress.

• The Company has not revalued its property, plant and equipment or intangible assets during the current or previous year.

• No proceedings have been initiated or are pending against the Company for holding benami property under the Benami Transactions (Prohibition) Act,

1988.

• The Company has not been declared a wilful defaulter by any bank, financial institution or consortium.

• The Company does not have any transactions with companies struck off under the Companies Act, 2013.

• The Company does not have any charges or satisfaction yet to be registered with the ROC beyond the statutory period.

• The Company has complied with the number of layers of companies prescribed under the Companies Act, 2013.

• The Company has not entered into any scheme of arrangement having an accounting impact on the current or previous financial year.

• The Company has not advanced/loaned/invested funds to any intermediaries, nor received funds from any funding party, to lend/invest in or provide

guarantee to ultimate beneficiaries.

• The Company has no unrecorded income surrendered or disclosed during the year in tax assessments under the Income-tax Act, 1961.

• The Company has not traded or invested in crypto currency or virtual currency during the current or previous year.

• The Company has not advanced or loaned to any director, promoter, KMP or related party that is repayable on demand or without specifying terms of

repayment.

• Previous year figures have been regrouped/reclassified wherever necessary to conform to the current year’s presentation.

Note 33 : Signature to Notes 1 to 33

The accompanying notes are an integral part of the financial statements. As per our Audit Report of even date attached.

For G S R A & Associates

Chartered Accountants

FRN 0028347N

Ravi Sachdeva

Partner · M.No. 522022

UDIN: 26522022GXZTFK4301

Place: New Delhi · 14/05/2026

For and on behalf of the Board of Directors of

Suntech Infra Solutions Limited

Gaurav Gupta

Director

DIN: 00548898

Parveen Kumar Gupta

Director

DIN: 00710207

Bhawna Kapoor

Company Secretary

Priyank Pratap Singh

Chief Financial Officer
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